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A Brief Exploration on the National and Governmental Balance Sheet
LIN Zhong-hua

(Shanghai Municipal Audit Bureau, Shanghai 200125, China)

Abstract: This article expounds the significance as well as difficulties of preparing the national and governmental
balance sheet. As a conclusion, this article makes 7 suggestions on the exploration of preparing a national
balance sheet and setting up a comprehensive financial reporting system of the government on accrual basis,
namely: formulating the governmental accounting standards, expediting the reform of government accounting
system, strictly defining the scope of balance sheet as well as its items, preparing the national and governmental
balance sheet as soon as possible, disclosing the governmental balance sheets on local basis, forecasting the
long-term fiscal situation based on governmental balance sheet, and strengthening the audit supervision of
governmental balance sheet.
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