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Route Risk of Trade Invoicing in RMB-In Perspective of International Comparison
SHI Long-xiang, WANG Le, WANG Li & XIE Wen-bin

( Shanghai University of International Business and Economics, Shanghai 200042, China)

Abstract: This paper makes comparative analysis on risks in varied routes of currency invoicing and
relationships between different routes and economic targets. Moreover, the prospect of cross-border trade
invoicing in RMB has been predicted on the ground of comparative analysis on determinant factors about
internationalization of RMB and Yen in respective period. The conclusion has shown that trade invoicing in
RMB has been superior to Yen’s internationalization in the aspects of market share in trade and stability of
exchange rate, while underdeveloped trade structure has been its disadvantage. The current pattern of “export
mainly invoicing in foreign currency while import mainly invoicing in RMB” does not benefit to hedging risk
on firms, reducing trade surplus, promoting trade structure, and it will cause new problem of obligatory right
in RMB abroad which creates external constraint on monetary policy. However, it should not been changed
in current situation. The focus should be promoting quality of export commodities in order to coordinate the
relationships between routes of currency invoicing and economic targets. Consequently, cross-border trade
invoicing in RMB can be upgraded from single-pattern leading to multi-pattern interacting.

Keywords: trade invoicing in RMB; internationalization of Yen; route risks
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On the “Likeness” of Services and Service Suppliers under the GATS
LI Xiao-ling
(China Youth University for Political Sciences Law School, Beijing 100089, China)
Abstract: Since the inception of the WTO, the “likeness” of services and service suppliers under the GATS
has been addressed by several WTO panels, but has not yet been developed into mature jurisprudence. As to
“like services”, the criterion relied on by the panel of EC — Bananas III is the nature and characteristics of the
services, while in China — EPS, the panel focused on competitive terms. The criterion for “like service suppliers”
also varies from whether they supply like services in EC — Bananas III and Canada — Autos, to whether different
treatments are solely based on the origin of suppliers. Notably, it seems that the panel of China — EPS also
applied the competitive approach in deciding the likeness of service suppliers. So far, the appellate body has not
yet had the opportunity to address this important legal concept. This thesis aims to probe the development of
relevant jurisprudence on “likeness” under the GATS, the inconsistencies thereof and the issues unresolved

as well.
Keywords: like services; like service suppliers; GATS
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