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JESRBSH & AV B, A LLRSRFAN G5 #1350 H bR S E 51, MAHZ)Z
WA, & 20 BE A o U8 1F 2 00 & R R BLRF , S T A il B AN 3 00 - FH B R
(Zhang, 2008) . “KJEEN" 5 “FHBUN" 22X o AR, HRE S
—J7 T AR A BRF T 2, LUK BB B fR P AR RS s 55— 05 T i S BUF B Bk
JREFIR A R, RoAIELE RSN SR (HOEE, 2014)

=. KEREXSHURX

] BUAS 35 AR AR BRI AL, R Ml 2 R P B — AN RO ) R RRR S 4L R
W KB R - P4F (Michael Porter ) MYk, T24n 0034 8 B F 22 S AL AR AR P
Fhse g @i X Falm s, 25540 E Mot ik S0 R AR 2 AR B 7= 7 i 3 b oy
— W AR AR ) SR A, A ) F O AR T R AR AR AR TR . (H A, R
SIS g TG 2 R 2 NIAh, TEAR BB S ST ik, Al b B
iy BT FPEOFE RN LA T, il CEREMEXRRT o ERENERE
(2011) INHy, Alk3ade ag “BEE 1" Fh RS B 9 BE 7 RS 6 117 3 O BE A B
EM . Al THREGES S, AR A A R R B PR RE FT, T L X P
fE 7700 23 B b ) R 2

EREX AN G TR, TR, #ha 56 R H B Al R BT I
. AT RE PR IR BE ) — A B R P . S R EFAEIER . N5 A2
FEAHLEE RN, EATE BT IR E 59 00 ) B P S itk i A SR BR P L T X — B FE R
FE B A BUAS 0 W AR . 2L R AR IR R ik = i ag R B, BURAE LIS PRl KR
85 B BOR R 20 w3278 7w tke 7 EE/EH . R, 585 8 BUF LR
SRR (RIEIG R R ) LA ARG B EREE, HE5EE, 55k
SRFR CHIFDE SRR ) MM & R R 5,

WA ARG S LA R ABR B3, ki E A S @ AT @S R, mH S
B E BEAE SRR Bl RRE RS SR AHL, WLy, . E4xt
FMHEA TS EERLENIEERNHESKAR . BUGRAE Kol 5 & EHITH
WY, LG S BRI BOURF LA R W R T, 0 B 45 R s I i A R AL A S ) R
B AR E A S BER o X PR A 5& R AR Tl A bR B3 Ak AL B
2117 A i 1 3 A ) R IE 5 B Rl 38 By SRR B IR A s A . SRim, B e AT RE 4R
HEAY BT LL R EATA YRR B RS B 5, ik o6 R RIBUE 6 R 2 81778 5 MR AR 1) X )
( Sheng, Zhou & Li, 2011 ) . #4, FMERN T, 58 5% A i ok ¢ R 5 28 & B
IR R E A E B

E. BKEREXSDUGZKBIREX

T F KA KBS (2005) feth, Alk BB 5 R FE0G O T H AR TE
KIEMRBGE AR BA F W EER . e E H AT RAFER T, BURKE



Journal of SUIBE No.4, 2014 R AME R 2R 20144 S A

BB

PR T Al A0 R 5 ) T B 4y, Aol T I ) o EE ) A £ A G 2 — R BOR, A
e, BE A5 5 B AH G T 2 R B A0 TR 56 R T Al i) ol K R & B L e Aol 2 [8) 1) 3%
SRR E R R EEOEM . A . AL 5 BN B 5 R A8 Al B i 2
PR EZE T W, — M RIE, A1 5 H20% ~ 40 % 8 B 8] F1KS 712k 5 BUF 3
FIFTA8E (HPEAMSIER A RS, 2000) o X, sk4e (2001) %3, FEMI
B A b B A R I EORF D SRR VR L B O R B BUR T B T 55, AR R MRS I A
b ETT 7 B se g s, F i b b AR 17 25 1B 0 K/ o F ] Aol 3R (] 532 M) B e
RN EOEIE ST L T 7 il

— S T ] L AR RIS R T M BUR AT M AT T %48, PengMllHeath
(1996 ) INhy, FERIZUE B HIEEERE R RAA PR TR R R B AN 2 ) | T
YA 5g 38 DL R FREE 7 A0 Sl = 25 PR Al Y P A 8 4K R AR I B8 K g B Th R,
M A LN B 9 45 1 B0 5 22 ok Rl 1) 38 4 g B8 ol 47, Xin FllPearce (1996 ) #ff
TR, SEAMSIAERMSIAL, RE A R MAEE BB E, [F
WEFEMEER EHRANFEZOTHE, LU 2 R A E A b S B0 3238
. Choi. LeefllKim (1999) 8, TELFHMN ST, T HZ 2Z2OMHEE
RANEERG, Wi IR SR fE L, ZHMAE T4 &, KRR
2T L R v i Aol B 6 1] 1 R BOIR 56 R IS AE b B B AR RS B — 0, A
WA T AR AR VIR BT RS B . YIRS RIBRIT (2011) FEEEA Aol ik s o B
Fah 268 I A EEaE b, R T4 BT 5 F B9 A B 5w ok PR SR
Sun et.al (2010, 2012) W50 7 HENRE DB RN SIS E .

TR H 8 ( Pfeffer & Salancik, 1978 ) X H 8 o B Ak 5 )M 2 8] 19 ¢ &
AR R ZHIINA, EAIFRE RG, AR 20007 22 NS5 b ol H A
ZH L R BT 75 ORI o S VR ) — T RE % 6 T SR R R — i AR . — R
PRURRR B RRAR B L OBURRTRAR, IR IER — 07 B B AR R, MR
RS o Al S B R 6 R OB A A XSS, BrLL, kB ATERDELS |
SEERTT IR I AR . BRI A Bl DL R B0 s2 0 S5 7 T EBUF C R (SRR . sk
2, 2005) .

Sheng. Zhou & Li (2011) IAAHBUARRZA M TR BN ERE. B
Je. B ILL T PR BB A i pE I % R R A S MR B BUR TR S A TR B . BURER
Z A A SRR B R BOR & Fp ek (5 B BRI . ok, o B B AR ) B A
VI A TR, thmid b BRAT O . AMIS A B e S, T S B R SR B
AT LR 3R AR BUX SR R B FE 2 8 . 58 =, BUR R R0 LR Tl Bia &
EH S, ESIATE RS TR R AESENIAE L, BUFE SEBUR LA
SHE-AEATERZARE, i, 5B B R 8 b E A e DUOE Yk KR
R BB PR L AR BB Ak e, MRk, SXFRER A i3 A BT Al Ak AR R )
BB XA EGE . & REMZEREE (2011) B 7 BUF 5 A0 i 28 988 58 & H:
AR L

B [ sl S it Y 45 PP BUTR RS 5 AT M BE TR 45 Ak ) 1 BUR M B 45 7 X AR 2R AR
SR S0 B R S B ) 8, R B, 3R E Ik BOR SRS R AR W BT — R B



R BUAICR . R R S AL ST SR B W T B R B R

EIERFT R

B, MW E, BUFRE AR AR, HARI A E I R . WAL i
Al 5 BUFE L2808 RETEERS I 2 ILREE RS M BUG 3% Fr g 11 5k k
BLE T RS0 B B A R A BRSO BRI BAE A 0 W S5 B b, i Al 69 T Bt
7 E %A B B AL (He et.al, 2007,2008; T, 2004; HEWE, 2003) .
Al BRSNS 5 47 A Al % e IR B A AR R AR . e ATTRENS R Ak 32 13 77 AL
A B AL 50 5 Ty BE A . R A A b T DL Bk i i A (e . H [E] B
FERLOL M BT AR RN SIS, IF H S 278 1 AR JOES (B, #3048,
2013) . B, BIRRRNEBERT ERN, 5™ EN R A RB BN . Y4
— AR HBOE C R RAS R, s RN — AT, RS R E s i
)37 B Jett DA T b SR BOYG O R P b L A R

PengfllLuo (2000) XHENLIN . A& . #1iL. LB, AL KoM ATT127
KA BT TADE, KIS BT E R0 R M Hai it s B A R
NS T T = RSB R | 7 = S | 1 2 B - o e L A € i e o | L (158 s
AL K. Li & Zhang (2007 ) %o & BRIl A 89 184 K Bl Ak 3647 1 0] 46 4
T, KB EBUFET T BZE 5 RZ Rl ) R L T 400 B0 K AES Bl N K
¥IEARB 2w, i H 5% H EAA AN AT AR LA H, BOE R4 RS A
L SR K RAE TR, min)—WE T EE SRR, Sheng. ZhouHILi
(2011) MREALL . EHEEM)T A SH09241 % & BHE A 00 S230F 23 3 d 38 R 7 BUA
e 0 Al B BT 37 SR AW S5 B3 0 IR TH 520, ARATE K B B R SE A L HER
MG HERT R A EEE “BUR R R — SR 56 R & 3% T Tl P85 %00 .

AN T HaFERAN, RELATNIFRIZEE N THE5EmE g,
L AR NERE. e RAMUE “@F25 N7, Ffd “Binzs
5N (FERZ, 2004) , NS T EiAa S E LS AUk TFAdH S
1) % J S g 2278 % 8, i HOAZ Bl TR R sg . FEREA TS R, FEIE
SO FEAL . TR R N R A A B AT, R R st T BOR R A B RS 28 5 X i B AR
RIKALESEE (NGO, 2008; Nee, Opper MiWong, 2007 ) , {0k 537 BUF 2
[i] F) FLHECAR O OC R I AE A H T R DIk R R A A R 4> (Keng, 2001; Krug &
Hendrischke, 2007; Tjosvold. Peng. ChenflISu, 2008 ) . HAK/NOl . FMEEESFIF
SLE (2006 ) XECRE R . HOFE US4 m ISR ) O RFEAT T SLIEREOT .
ATTEL1996 ~ 200448 [8) Fe [ 4 7AW T B SO M T R B B ME A 2 A KT BEN
ZH, HETHGE S IHEE A Z B A R L8 RBUE R R 4R R A, Y
WER . M7 E ST EM A B EN IR RN, X LA AR AR A,
FEAR BT 28 w4 R — AR AE N B A G e H BLUORFER F 34t 1T 8 1528.33% 1)
R R 75 RS FRToN HEISFHE oM H, FEA LS w) il BEE 5 4R R K54 % o
BN T4 (2012) LL2004~20074F _F 125 @) i) il 45l o FEAS , SEIES A 1
B LT L SR BUR 52

M. HUREXSDIWHRHKBIRER
A6 95 55 S B PRI 1, B RO B 22 3 £ B T Rl 5% 2R I 2% LR B B



Journal of SUIBE No.4, 2014 R AME R 2R 20144 S A

BB

VRS2 P 55328 B TR B Y JF S, DU A R AR A AR . Uzzi (1997) KR
% RRBL T WG & B R (AT . BB g B 3L A A ) iYL . Sheng . ZhouAll
Li (2011) A ARk 20T Lo Anlb 3 EE A iy IR . o, e LIt i
AL RSN E R EEN TSGR, s a8 . i B e 3k s gs
b, DLW SEMAIAT SN S EKENE RS HIK, B89+ 28 53 Fzg i vl DL
MR A3 VR Ik Rk 22 1) B 2 ) FIAH LU JFA R F AR A FE R B AR BRI . XA
BN ES B C A ROE R A, BT LU Bh AL 4R A B W RE TR A R RE
T =, MESROAT RTINS RN, H5 LA S, BT LRI %
A BT AR R AR A A M 0 A vkt o PR i R — R S R R, e T LAWK
SIED Ak, HEshas 5, TR IA T R4 .

Bl RAEA A R EE D . &R ENEESE RN EN, WohH2 3 Sn%
YU e S Dy [ I SN s 1o RS I e (O E I N E A R R s gl L 3 Wl
V) ) AH EL AR ASORD % PR, N T AR PR M 22 BRI IR T R AR, AR TR
SANRI B L I R R . FRREM A LA SR 2 B0 S LS . B E IR R K
BT T ol A VR IR A 345 05 8 S VR IR O et L ORIIE T 15 8 9% R A o 2 A T
SEPE, A mT DLUSE R B R R AR B AME IR, O H A YR R A H s g
KA HTE BRI A E o Bl 6 R A0 ) 2 etk — 5 (e ik T Ak Rk B b A7 30, (45
[l 258 B O Al 7 495 B0 7 A v TR A s O RR LB (9145 LA T2 AR, T Al
AE % 3 1 2 0 AN 51 S 0 UR I A R T A Cas il S5 s, Wik, Bl REK
2540 AR A R T B8 5 Al 0 ke Y R RT3 e A 4R T

BRI &, Rl R RAEG S R 2 W AR R . R RP, A
b2 8) A 25 S48 5 ] i e R AR B SR LRI 25 9T AU 25 3% [ B o 48 s ) B9) 2 3 0 A
W 1 2 A 2 1% RDITR A e ) B 5 AT . AR IE A EAR AP . X BRI S R MLV T
DLRR A e O ML 2 3 SUAT R, BRI S 2R o A B XURE: R 32 5 AR, IR dE e A1 =22 1) Y
KW AR, Mt T, BUAE R W Z 0T (K AR A L . R, AT R
MR, BUR K R AR5 LI 8) B4 54

H2001 4 EIAWTOLE, HE —HEHE T IHAEFHER, BN EN
ot T8 S A B IR #1017 o G T IR IR R . I, Al 5 A BUR AL B BTG
S YOI LTI O g o sl S O 5 IS Ml i < ) s 554 R S| 4O
%% (Luo, 2011 ) . Sheng. ZhouMILi (2011 ) %241 F s E 0 AL R R,
i 5% F 5 Al Bk 1 FRAR S e B T BUAR C R TEHUEBCRALT . BIR % AR,
Bl & 2 A R F Ak Bk 325

Z. TS5 ET

AT Ao — ol S s 7 A3 1 2 ) Aol 228 36 B P AR BR B B S o AR 22 5T A B B0 ) SR B
Br, mF sz AW e SR B BRI, B AT RN R A B S E R KR E b
WEAAWTANANRR . REEEIND, DS B A FIBON B ST R R,
B, R Z bl i 7 2 ERBOURER , I8 AL O U5 7 R T R
K&, Al ER 5E R B 328 H 0 A R Tl 55 IR R 2 L BUR (Xin & Pearce,



R BUAICR . R R S AL ST SR B W T B R B R

EIERFT R

1996 ) . LIRS A BT A Ml 5 50 1 35 50 R 7 o BB 58 A8 Ak B A 78 1k o B BOURF R SR
PR (S ) B3 dl . ATBORHE (gL T uEm ik ) Sk m, AR
IR R R LSRR B 2 W B R . eAh, FESPIRR: . A RITT . iERiR
FIGE L | SR N BE 2p SR T T RS & IEBURA/EH (Li. Zhou & Shao, 2009) .

TEVF 2 RO R AME LR N B 5 51 & e S U AR A iR EA Tl (5 Ho = |
G, BB . WAES) , REMURMNEEESRE T, Rl SXR% “BUF =
SROL” B AW 22 i S AE AR BSR4 Aol ek ) ) B A vk e (Cstm
WA, 2013) o FORAEEREMAET BT AN —. FE2HFNERR, X
B & RS AL, ZEIi AL . T ANALSE R A R BUR BG4S, B Al o vE HR R
BUARM M)A, IrilE “BUAM” , BRRERE ML EMBBUARUIREHNMEE” o P
] B2 Al 5% I AR O SR B B2 A ) Aol AE T 37 g . R 7 UM R BT B T
v 5 A % A AL . A AT B X I A ZE WAL . S AT . AR . ATk |
AR REM GRS Ry | B B o % 2R g U . ELEETR K . W RS
. WS AAH “BUA” (NGO, 2008; W% . W%, 2013) .

HBAREUIR R RRENE A A R IR . BEAEBUR, HmiiyE sl A B R
ZF" i, (H-Sir e MBI EA “HFEZF” MW ., Faccio (2006 )
XFATAE R 120202 R A0 09 15 E EL AT R0, B T EBUR 28 ik i S FLRTBUE T
T 3 B0 S5 SR, A BUG BRI S & B 3R T RBURE R . Cheung®
(2006) BIWFRR “HAFZTF7 SOV IEAE T H N BAEAIESR . AT 2001~20024E 8]
W] b4 w5 R AR 2 T R S BR RS S B AT T T, R BBUE KRB TR
FEEBNE T EA AR NRAR R LS, E A R 5 IR AR By 4 A I R W AR
AR, RS AT REABFE = EE AN SN EA e84 . #R%E A
i RE AN R 25 . EFE S (2011) B AI, FET A0 FE B 50 A% 0 3 X IR B
AP RE ST ARLERAREE LZRBOF “HF2F7 MirE, RAEAFRKMILE
BB, HENRIAEARM I R RCR, I H AR F AT 5 i 78 17 0 2 B 48 v )
X, “HEFEZF" WARBEZHI . Kk, WEREEMESR, EHH0RERARN M
X ) S BRI R 0 R Al B R F )

XL AR, AE S A B A AE Rk ¢ R RNEUIA OC R I ORI A
VI AR A U AR Ak 10 1) T 5 R T S T B R A A N I 1 il . RIS TR R R e R
R, ROAREEMRERM T AM T, XM RAMUASIRES R, mHAA ]
REFE/L M. MOGIESE /R, ZEMH T BUR S R KA FE RN P E IR, —HHE
BIEG N NEG HoE, 2T iR 2 N S8 2 R FJEA,  hodn ok & Se s 42 A 1)
L, S R ) T B %

&gy “RR IpFERPE LT HFRRIRS AR 20, HEAR MR
INRERE DX 43 Bl o6 RAEG R R, FERREANI B A H At N YR HE Y
o) ) BEEREE (AEH B AR ML, IR AR E R ES ) |, SREUH Y i #1282 44
A RS . FEPURRCRART B, ROl O¢ R B9 H Wl LUE RS ARE R AT A 2 F
TEEA T ML A . TEBUF TG AT A AR R 08 SR, Al T DLFE 4y A A H B
RERRCRIBEIH M. SR, FEH RS ARS SEB 0, S AN Y EMA HBOE R R .



Journal of SUIBE No.4, 2014 R AME R 2R 20144 S A

BB

BRI, Rk 56 2R B0 3 Ak B2V T E B s, Hes 4 A e 2 R RE S i e Tt

SR

[1] Cheung,Y.Jing,L.,Rau,R., Stouraitis,A., Guanxi, Political Connections, and Expropriation: The Dark Side of
State Ownership in Chinese Listed Firms, City University of Hong Kong Working Paper,2006.

[2] Choi,C.,Lee,S.,Kim,J., “A Note on Countertrade:Contractual Uncertainty and Transaction Governance in
Emerging Economies” , Journal of International Business Studies,1999,30 (1):189-201.

[3] Faccio, M., “Politically Connected Firms” ,American Economic Review, 2006, 96 (1): 369-386.

[4] He, Yuangiong and Zhilong Tian, “Performance Implications of Nonmarket Strategy in China ” , Asia Pacific
Journal of Management, 2007, 24(1):151-169.

[5] He, Yuanqiong and Zhilong Tian, “The Government—oriented Public Relation Strategies of Chinese
Firms” ,Management and Organization Review, 2008, 4 (3):367-391.

[6] Krug, Barbara & Hendrischke, Hans, “Framing China: Transformation and Institutional Change through Co—
evolution ” ,Management and Organization Review, 2007, 4(1): 81-108.

[7] Kennedy, Scott, In the Company of Market: the Transformation of China' s Political Economy,PhD Dissertation ,The
George Washington University, 2002.

[8] Kennedy, Scott, The Business of Lobbying in China, Cambridge : Harvard University Press, 2005.

[9] Kennedy, Scott, “Transnational Political Alliances: An Exploration with Evidence from China” ,Business and
Society. 2007, 46(2):174—200.

[10] Keng, Shu,Making Markets in Rural China: The Transformation of Local Network in a Chinese Town,1979—
1999,PhD Dissertation, The University of Texas at Austin,2001.

[11] Li, H. Y., Zhang, Y., “The Role of Managers’ Political Networking and Functional Experience in New Venture
Performance: Evidence from China' s Transition Economy” ,Strategic Management Journal, 2007(28): 791-804.

[12] Li Julie Juan, Kevin Zhou, and Alan T. Shao, “Competitive Position, Managerial Ties, and Profitability of
Foreign Firms in China: An Interactive Perspective” , Journal of International Business Studies, 2009(40): 339—
352.

[13] Luo Yadong, Ying Huang, Stephanie Lu Wang, “ Guanxi and Organizational Performance: A Meta—
Analysis” ,Management and Organization Review, 2011, 8 (1):139-172.

[14] Nee,Victor, Opper, Sonja and Wong, Sonia, “Developmental State and Corporate Governance in
China” ,Management and Organization Review. 2007, 3 (1): 19-53.

[15] NGO, Tak-wing, “Rent-seeking and Economic Governance in the Structural Nexus of Corruption in
China” ,Crime Law Social Change, 2008(49): 27—44.

[16] Peng, W., Heath, S., “The Growth of the Firm in Planned Economies in Transition: Institutions, Organizations,
and Strategic Choice” , Academy of Management Review, 1996, 21(2): 492-528.

[17] Peng, M., and Luo, Y., “Managerial Ties and Firm Performance in a Transition Economy: The Nature of a
Micro—macro Link” ,Academy of Management Journal,2000, 43 (3): 486—501.

[18] Pfeffer, J. and G. Salancik, The External Control of Organizations, New York: Harper & Row, Pub,1978.

[19] Sheng Shibin, Kevin Zhou, and Julie Juan Li, “The Effects of Business and Political Ties on Firm Performance:
Evidence from China ” Journal of Marketing, 2011, 75 (1): 1-15.

[20] Sun Pei, Kamel Mellahi, Mike Wright, “The Contingent Value of Corporate Political Ties” ,Academy of
Management Perspectives, 2012, 26(3): 68-82.

[21] Sun Pei, Kamel Mellahi, Eric Thun, “The Dynamic Value of MNE Political Embeddedness: The Case of the
Chinese Automobile Industry” Journal of International Business Studies, 2010, 41(7): 1161-1182.

[22] Tjosvold, D., Peng, A. C., Chen, Y. F., & Su, F., “Business and Government Interdependence in China:
Cooperative Goals to Develop Business and Industry” ,Asia Pacific Journal of Management, 2008(25): 225~
249.

[23] Uzzi,B., “Social Structure and Competition in Interfirm Networks: The Paradox of Embeddedness” ,
Administrative Science Quarterly, 1997(42): 35-67.



R BUAICR . R R S AL ST SR B W T B R B R

EIERFTRE

[24] Xin, K. R., and Pearce, J. L., “Guanxi: Connections as Substitutes for Formal Institutional Support” , Academy of
Management Journal, 1996(39): 1641-1658.

[25] Zhang, J., Marketization and Democracy in China, New York: Routledge,2008.

[26] e, BEICEE. RTINS0 o3BT (0], SRS, 2013(11): 182-183.

[27] BEie, M BARR . B IS MIET—k H S E il i) Z5EyE)). I E
PEIE, 2012, 15 (5): 74-83.

[28] JEBRLE, 1R, RAne4 i RGeS #E (7). PR TAZ&TE, 2011 (9): 88-97.

[20] K%, HHZE. BUFS i) A= HEAS A ). PR SFEE, 2011 (1): 102-118.

[30] YLipAs, ZEONEL, B VL. FRAETAE T MG s EA M RE LA LA, MR,
2011, 14(3): 42-51.

[31] sk, skakEs. i RAE AR BOA S [)]. FHH R, 2005(7): 94-105.

[32] JAZ:. HIHEZE T BORE SRS S AE—— e R M7 frdr 3 SCRVER AT g ik 1) B B A7 e 1 J5E P
[0]. &5F58,  2004(6): 33—40 .

[33] WL K A RS, P Al 278 B AR R M BUR 5 A R (0], EEHE 5, 2000(4): 92-102.

[34] SRAEM. Al FRBUM SRS . ARSI AT ). HiPE8, 2001(8): 55-56.

[35] Wz, w5, Tal. P MIBIaReE S50 TR, 2003(12): 98-106.

[36] T, MM, Fel k223 sh b i BOG SRERIEDE . TP TEZT:, 2004(4): 67-75.

[371 M/, PMERS, ESrZ BURRAR . MG E BIEAS AR TEgi—kE P B wleiEdECl. o
e BEEARE SR SCEE L 2006.

[38] %, XA, ERE. REMEBOGIRANEGE: 2 T 5HFZTI]. WA, 2011, 37(6):133
—144.

[39] §1%=, Fhude. Al S0 . B SUB S i BI). S5FE R, 2013(11): 36— 47.

(407 R, o TR, FEF AR SRIEAT A 00 ] 2 oAb e 35 458 14 s i B HL W 6 SR A 7T (7). R 18
%, 2013(11): 61-67.

[41] G AT A S TGN IS BURAE M. &b OB, 2014

lﬁ#ﬁﬁ“’ WSt LA 2R KF IR ERF RN, By, MEA 30, EETFEisy
&, FARARBFRTEFL. L2HRTE: FETHEBETAH, KLE
}EO

Study Development and Its Revelation of Effects of Political and Business Ties on
Firm Performance in China
XIE Pei-hong

(Shanghai University of International Business and Economics, Shanghai 201620, China)

Abstract: In China, the relationship is often considered the most important resource and lubricants. Many
entrepreneurs spend a lot of time and resources to run a variety of relationships, such as relationships (political
ties) with the government and government officials, relationships (business ties) with strategic business partners
and competitors. But whether business or political ties play more salient roles for firm performance in China?
This paper first discusses the links and differences between political ties and business ties. Then, it analyses
respective effects of business and political ties on corporate performance. Finally, it provides certain revelation
for Chinese entrepreneurs. They must distinguish between business and political ties and understand their
distinct roles.
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