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& Mean S.D. Median min max
CAR (-5, 5) -0.0223 0.0986 -0.0178 -0.6090 0.1593
CAR (-1.0) -0.0168 0.2931 -0.0323 -0.9585 0.9343
CAR (0, 1) -0.0479 0.3073 -0.0503 -0.8424 0.9805
Plant abroad 0.3020 0.4920 1.0000 0.0000 1.0000
AIQ 2.6429 0.6649 3.0000 1.0000 4.0000
CSRR 0.3936 0.3946 0.2857 0.0000 1.0000
Positive 0.4592 0.5009 0.0000 0.0000 1.0000
Gov’t subsidy 15.7154 4.6915 16.7379 0.0000 21.5853
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CAR (-5, 5) 0.0034 0.0640 -0.0089 -0.1547 0.1360
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Positive 0.4030 0.4942 0.0000 0.0000 1.0000
Gov’t subsidy 16.8991 3.5407 17.3467 0.0000 21.5853
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Fz3b —w—EHEARTEMHEXSIT
CAR  TB9t 419 CSRR  Posiive C°".°  Size NCL Conc

abroad subsidy
CAR 1
Plant abroad 0.2090%* 1
AIQ 0.2804%% 01368 1
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VARIABLES CAR CAR CAR CAR CAR CAR
Plant abroad 0.0442%* 0.0456%*
(0.0199) (0.0165)
AIQ 0.0707*+* 0.0439%*
(0.0102) (0.0151)
CSRR 0.135%** 0.0504
(0.0213) (0.0308)
Positive 0.117%* 0.0849%**
(0.0171) (0.0297)
Government subsidy 0.00765***  0.00371**
(0.00202) (0.00179)
Size -0.00547 -0.00581 -0.00350 -0.000877  -0.000260  -0.00870
(0.00647) (0.00522) (0.00533) (0.00528)  (0.00596) (0.00597)
NCL -0.000629 -0.000523 -0.000224 4.28¢-05 -0.000793  -0.000382
(0.000592) (0.000492) (0.000510) (0.000512)  (0.000566)  (0.000491)
Conc 0.110%* 0.103** 0.0910%* 0.0776* 0.0501 0.0745*
(0.0508) (0.0419) (0.0430) (0.0427) (0.0494) (0.0418)
industry yes yes yes yes yes yes
Constant (0.140)0.00258 (0.115)-0.132 (0.117)-0.0485 (0.117)-0.101(0.135)-0.165 (0.131)-0.0732
Obsetvations 98 98 98 98 98 98
R-squared 0.194 0.406 0.373 0.382 0.266 0.474
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VARIABLES CAR CAR CAR CAR CAR CAR
Plant abroad 0.0368** 0.0324k
(0.0170) (0.0108)
AIQ 0.0440%** 0.0300*
(0.00891) (0.0112)
CSRR 0.0119 0.0152
(0.0185) (0.0247)
Positive 0.0858%** 0.112%8%
(0.0165) (0.0196)
Government subsidy 0.00946*%*  0.00646%**
(0.00196) (0.00162)
Size 0.0111* 0.00346 0.00389 0.00900* 0.0114%* 0.00274
(0.00585)  (0.00533) (0.00474) (0.00501)  (0.00511)  (0.00402)
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industry yes yes yes yes yes yes
Constant -0.227* -0.234%* -0.145 -0.201* -0.330%** -0.230%+*
(0.128) (0.103) (0.101) (0.109) (0.114) (0.0817)
Observations 67 67 67 67 67 67
R-squared 0.298 0.482 0.562 0.535 0.477 0.474
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Comparative Analysis on the Economic Consequences of the “Double Reverse”
Event from Perspective of the “One Belt and One Road”
CHENG An-lin & ZHANG Ji-qiu
(Accounting School, Shanghai University of international Business and Economics, Shanghai 201620, China)

Abstract: This paper takes Chinese listing companies as research object that involved in foreign “double
reverse” on China from 2008 to 2014, applied event study method to accumulate abnormal profit rate to evaluate
its negative influence, connecting with the new development strategy of “One Belt and One Road”. It discusses
and analyses of the characteristics and differences of the market effect factors of “double reverse” survey
among countries along or not along “One Belt and One Road” routes, and explore the development solutions
that how to adjust new trade layout for Chinese enterprises.

Keyword: One Belt and One Road; anti-dumping; countervailing
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