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% 2 LnPGDP1= - 0.024LTE1?+1.042LTE1 - 1.501
Dependent Variable: LnPGDP1

Equation Model Summary Parameter Estimates
R Square F df1 df2 Sig. |Constant| bl b2
Linear 613  20.578 1 13 .001 7.988 .089
Quadratic 781 21.373 2 12 .000 -1.501 1.042 -.024
Exponential .607|  20.086 1 13 .001 8.123 .009

The independent variable is LTE1.

% 3 LnPGDP2= -0.007 LTE2?+ 0.284LTE2 + 6.755
Dependent Variable: LnPGDP2

. Model Summary Parameter Estimates
Equation -
R Square F df1 df2 Sig. |Constant| bl b2
Linear .942|  243.156 1 15 .000 7.374 139
Quadratic .972|  240.050 2 14 .000 6.755 284 -.007
Exponential .934| 211162 1 15 .000 7.450 016

The independent variable is LTE2.

AL RIS 54571 . LnPGDP= oL TE+B +¢; f572: LnPGDP=b2+b1LTE+c+¢;
A3 . LnPGDP=o LTE+ & . ME2HEI MR EKE I 20 %, £2PEA20R?
fHi Rk (0.781) , FHRITEME K, R3IPHEB2HBRMEWER K (0.972) , FHEIHEK
K, P FIZAR T 240 R A 56 6 R IR R

PAE, N va B A48 JEAT I HA . b2=-0.024, b1=1.042, ¢c=-1.501, fHHLTE
HLnPGDPHIE KA

LnPGDP1=-0.024 LTE12+1.042LTE1-1.501

wob v B MR BEAT I HAE . b2=—0.007, b1=0.284, ¢=6.755, BEERRK:

LnPGDP2=-0.007 LTE2+ 0.284LTE2+6.755
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MAEATELE ot %4 BEEHEFDALESTH A GDP HEF3I

T W E SR, BEEZ LTE=20:0.1:22 LTE2=20:0.1:22
A A 3 ) H R LTE1 IL.nGDP1 LTE2 LnGDP2
20.0000 9.7390 20.0000 9.6345
v == A
ZE#i e, ANBIGDP 20.1000 9.7470 20.1000 9.6350
WA H S, HB LD 20.2000 9.7544 20.2000 9.6353
GHREG R, B 20.3000 9.7614 20.3000 9.6355
20.4000 9.7680 20.4000 9.6356
sEOX A I 5
U SO TR LN 20.5000 9.7740 20.5000 9.6355
GDPHi&EZ B HHE 20.6000 9.7796 20.6000 9.6352
35 R S T T 20.7000 9.7846 20.7000 9.6349
20.8000 9.7892 20.8000 9.6344
52 [oee] 52, B AT
o 50 27 H 52 15 55 2 20.9000 9.7934 20.9000 9.6337
F 5730 1 b R A I P 21.0000 9.7970 21.0000 9.6329
Bol.7. KRATE2011 21.1000 9.8002 21.1000 9.6320
. 21.2000 9.8028 21.2000 9.6309
= H
FH20124F 2 ) 5L 21.3000 9.8050 21.3000 9.6297
WFELkE 7 21.4000 9.8068 21.4000 9.6284
G Bl . 201 34F w0 w0 21.5000 9.8080 21.5000 9.6269
21.6000 9.8088 21.6000 9.6252
TLTE k%242
S LEEEd 21.7000 9.8090 21.7000 9.6235
7, B AY 2
T PHENZESHE 21.8000 9.8088 21.8000 9.6216
2= 30 A9 2R I R 21.9000 9.8082 21.9000 9.6195
22.0000 9.8070 22.0000 9.6173

A220.5, 1 E H AT
LTE{E M15.9, FHIGSE20.584F —B & . XLTE K20, 58 [ 1) A\ 306 35 7
YrGDPHEAT— A KBS I 5, A5 0 U A2 @ SR 0E 57 3 7 b 2838 B I SR I v [ 0 2
P AB)GDPIE 15,2983 50, B H AT IR & AR T2 °4100,0007C
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Study on the Rate of Investment on Tertiary Education between China
and Croatia

CHEN Hong & FENG Qin-qin
(Shanghai University of International Business and Economics, Shanghai 201620, China)

Abstract: With the consecutive proposes of two great policies - “the Cooperation between China and Central
and Eastern European countries” and “The Belt and Road”-China shows much interest on building connection
with the 16 countries in Central and Eastern Europe. This article starts to discuss the rate of investment on
tertiary education between China and Croatia (one of the 16countries). Due to the lack of an exact indicator
of the ratio of workforce who received tertiary education in China, we create a similar one with combination
of sourcing data in China Statistical Yearbooks and calculating method of World Bank’s standard. Though the
empirical analyses we draw a conclusion that developing tertiary education can bring economic growth on
condition that the ratio of workforce who received tertiary education doesn’t exceed the breakthrough point,
otherwise excessive higher education would hinder economic growth. Set China and Croatia as examples,
Croatia has exceeded the breakthrough point whereas China still has a long way to go.

Keywords: Croatia; China; tertiary education; ROI
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