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The Guild of Foreign Trade and Transformation of the System of Foreign Trade
On the Case of Shanghai Guild of Foreign Trade

ZHANG Guo-yi' & ZHU Wen-bo’

(1. Shanghai University of Business and Economics, Shanghai 201620, China; 2. The Chinese University of Hongkong,
Hongkong 999077, China)

Abstract: The guild of foreign trade was one element of system of modern foreign trade, which changed from
classification of goods to classification of industry. The operation of foreign trade was triggered by transaction
among the guild and other factors of the foreign trade system. Shanghai Guild of Foreign Trade was found in
March 1946. At that time, the policy of foreign exchange freely and foreign trade freely was implemented, so the
foreign trade merchants could make money easily. The guild wasn’t necessary for those merchants’ business and
it didn’t play an important role for the process of foreign trade. However, since November 1946, the government
of the Republic of China carried out the policy of foreign trade restrictions, the foreign trade merchants
struggled with the government with the help of the Shanghai Foreign Trade Guild, which demonstrated the
function of the Guild had been simplified and the Guild had not been acted as intermediate organization. The
dilemma of the Guild reflected the difficulty of the transformation of the modern foreign trade system.
Keywords: transformation of the system of foreign trade; Shanghai foreign trade; guild
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Trust Model and Empirical Study of Chinese P2P Online Lending
ZHENG Ying-fei, CHEN Xiao-jing & LUO Long-wen
(Finance School of Shanghai University of International Business and Economics, Shanghai 201620, China)

Abstract: P2P online lending is a new type of private lending in recent years, as a supplement to traditional
bank lending, the development of P2P online lending must be based on the trust of investors. In this paper,
based on the current situation of P2P online lending and trust theory, the trust model of P2P online lending
is established. An empirical study is done on the 1072 samples of 105 domestic lending platforms, find that
China's P2P online lending investors trust on online lending first is based on the trust on platforms, then based
on the trust on the borrowers. The background of the platform, the capital strength, on-line duration and the way
of mortgage guarantee have significant influence on interest rate. The identity of the borrowers, the term of the
loan, and the amount of the loan also have impact on the interest rate.

Keywords: P2P online lending; online lending platform; trust model
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