20194E 1 H IR ANE TR EE AR Jan. 2019
526 5 1M Journal of SUIBE Vol.26 No.1

doi:10.16060/j.cnki.issn2095-8072.2019.01.006

N CHERBET #] BRI . AIBEAR
51 FDI RO I UERFFE

iiie o Y £
SEARBT KA RISERE 1 200237)

i  BAAD T ARRSAERFE KRG X4, LREFPE/AMAEGE D S ALK
F 1998 4 5] 2016 4 F B4 A\ mHIE, KEXEZHE AN KA FDI 69 % k. M
FHAD TR BREAN TR HBRBADTRAELA . READ TR, ARHK
FEAN KRBT EANAE, METHRAD TARFOIZAFIRR . AT oy SSIEsf
KA, BEFGAN FATSH I IS T FDIL 69AN, Hik — 30 iE 44 R
AR, Fat, GBEMEE. RAAKRB LKA ARG FDL 69RME &, @it
BEANFTARBAFTE LT FHRERERAETERR,

KR ADTA; SR ABRT, Aehiksh, REHH,; %kEh

PESES: F74/F241  CEFRIRAD: A XEHES: 2095—8072(2019)01 —0070—15

ZIE

KIHLIR, W EAED 2RI S THESMNCH 3, — H 2/ E HEHRE
(Foreign Direct Investment, FDI)AJFIAR H A9, Vi, FDIWLE Z(28E 7
TR . AR FBOR IS (RERI 8, 2006a; Girma%F, 2015; Wang
G, 2017, AR, BEE P LR ARG MO S, — SR R AT A T A 1 R
P EZRE R, JFH AR RS FDI AN ORI K F . —J5 i, 958 I FE R M A
1) b T8 57 3 % SERIFD LTS R AR R . M7 Jb3E %5 B3 00 4 AH IR 1) i X5
J3—J5 L, T Q0 HTRE O3 58 A BORE N B B Z AR AR AR | BOR B R
FDIR) R MABRAN . WEBRRHE, HREFEHRZT, UakPEXHERHRL, %
] A 0 ik B S T — R ANl e 3 g, AR Ry AR R AL, X SRR
FARDE 1 BR 7l B A 3 2l 04 AS i E 1

EQAEWWE,L$%,*%%l&ﬂ%iﬁﬁ%%%ﬂﬁﬁ*ﬁ,“%ﬁ
BT ER WS, P LR R T FD LN E DY kX AR 6 BLBE (I FD LY GDP A

*RLBTH - A2 E FAT SRV A AR H (12CTL021) 5 i i R T30 H (2017-01-07-00-02-E00008)¥% 1),

@ R 5 5 5 % T 5145 (UNCTAD)201 74F (b VERE ) M%eit, M20124EF1201 748, Hp R W FD IR 2 s et
HAiUA

@ 0, 20154, HAGIZBIE AL PGERIRE A SE A TGRS 2 () M)A BR A F . 20164F, JelE 25 4 T8 B FD vl | B p vh iy
JEHE. 20174E, %ﬁkzzﬁiﬁ%ﬂ‘fﬁﬁ%&ﬁﬂ%l‘ﬂﬁfﬁ?d‘lvlil 21)184F1FJ z%ﬁ’“ﬁik 50058 H 243 W T 5 M Tl B
X, 2018%E4 H , i =8 iF a0 P H 4% i A A 7 iy =




AN S8 N CRERET” B BT o AR | FDL SN I SEIERE T

o] ke fi5 &) , M 19984E
F20164, 1E5 AKX
Jiti . XA A IR
B M) R X
FD i) AH X JI A 52 F5 42
TR, YN HA =
KX KFE, FDINHH
MR AE201 14E 2 Wi A
B, HZ G, VO
Hi XA TF 46 3O\ T R Y o
WGE , AKX R 198 2000 2002 2004 2006 2008 200 2012 2014 20
BT ETTE., X— l___ Rl ——— F&® oo W o ﬁ%ﬂ
BT B Y R HABERIR: IR E R OF B %55 R

4 5 3R 55 DL 2B IR ED 1 A1 XU FDI 31X GDP gLt 4l

JA FE A A XY I AR A 110 R I S )

AL AT NI EARN AERZEDUR AP E I JeE N FE ., WA EdF, AN D%
AR EDIM 00 & % J7 T o —J7 T, — [ (S DO A3 il N ) 5% 7R vk 3 IR A B o 1)
“WRWCHE J1” (absorptive capacity)(BorenszteinZg, 1998; {a]2%im%%, 2014), KimjRE
Bz S B AR B AER  E M IMEMEDIAN s 53— 7, BaF A 1% AR RE i 1 5 5 [
2y A AR TR, TRl B ARON B IR 3 At R A0 plAs , AT 3 S FDIAY K . fH
H, BRI N TR AR R G BB 1 5 B A, X0 57 2 % SE R FD LI N i s AN
. S, NI AT FD RN Y K /N5 J7 AR SR A — AN SEIEAF 5T A9 ) 451,

FEATRHO R, EhE, NTEANFWRSIFDINE EE 20, —J
M, TELTFERYIM, BN ST 80 IR 4 S5 At 3o 0 51 55 20 % A2 R FD LY 22 A
2, RSP E R T WA SRR S —JrE, E PR BB
IRGTTPRTI T, H 7 R I 5 A% R B e R v, TR CREEREE T DI 5|
FDIMIGEAN , DT AE G 240 T B P AN AT R % 8 7 i@ e (f
F, 2010), —LFFIT AT KB, ] B LA 15 it 8 15 (AR A1) i 2 VS M 1K) 17 AE AT
PR AT RE(Shif Huang, 2014), [FIB, FEmk i it e BE 4R 36 157 45 i 7% 10 % e A 12
BT AR RS A XS (AnsardE, 2016), Kb, MEWL IR LS LA |
KAL) Fn kg L7 (NP A) w] GE A e A2 M 2544 PR el 5 | S n]
BRI G 2 B P

AT 19984201 64F 1 [E 4 A 2, B R LXK A I 98 AR X FDII 52

O AR R, Wb, BHE VT9R. WL, fE. R, AR iR ARAUBX AR, 10T AR kX
UAFIVE 228, TP WIE . WG IR PO EAR A S L T TR WU SN < UG, BRV. HOR.
i TE. HE.

@ BTy RFEAEBRRERERAER - RIRWMA, MR IR R REER R, RSO AT
RS BT X

6
L

Hi X FDI 5 GDPry LE i
4
1

2
1




Journal of SUIBE No.1, 2019 RSN B AR 2019 4E5E 1 )

e o ESEMFEANFTEAR . SR ANIEA . PO AR . ARk T8
A, LRBUR AN EAL R XA FAE, Wi XA BEA KRR R . 72X
— ALl EERR T HLX N Sy AR Y BEXFFDIN MR SR AR, IR
Zoin B AT AR A TG . SEUESR N . R R N B AN AR BRI 2 (2 2 T FDIRY
AN, HE—ROVEFAEARWBOR S o [Ny, Sl R B . DXL S AR AR 2
5IFDIHY BRI 3%

ARSCH R B 35 B N IR A BLSE RS, ANVEA B T S ON B A A vp [ 22
FreEER | R A5 E N Z 1 R FEDIMLIX A A i N FERL AL, il HLA 5 & AT
B NGRS CAREE T B A R B R S R, DA i 4 3 ] 4 T
RIS SR BT

= ATTEBRE| FDI BIEEIC W #15 E 0 TE IE

KLk, 2288 8N R N 19 AR F W 5| FDIF) FAR/E H (Dunning, 1988),
{H X — 0% R ) T B RS T SRR —EPRE AR IR A e
% AR AR RS =F A 1 B L DR 18] 95 R A O A ) 55 [ o Lucas(1990)iAh, 7EBEA 5573 A
A ETSE T, B BRI N R AR KPR T E E PR R R, WfE—E R E Lk
PRAN TS FHRIX—HH, FFROFHNEFHER .. B2, 855 FE G A
FTIBEA K- 22 5 RE 0 i BE FD L 20 A4 77 14

ZJa, FEH—F I “WILEE 1" (absorptive capacity) ) M EMBET N IR
X F WS FDIA B2, Keller(1996) 5 B4R T “WRiiE " X —HE&, A H B
E TFDIEGE A RE H o GlassHlISaggi(1998)INh, 7Rl E B R K5 &
B, HCURfkRE 17 BReR, FDIMPAEH ARG A v R K. 85 E 5% ik
ReN” HAREE AN AKFHER . REEREHER0062) I,  “WIkiE 1" £
FE T ZRE E A9 N TR ASKF . BorenszteinZE(1998)A9MFIT B, HA YL EFE
KN TTEAKFR B I —BE, HE5|IMFDI RS e ARSI, 25,
24505 (2014) 2 THEPBFE LI, AN NTEARKFME, FDIF ARG M EE .

BT EREIS N, FEREF T - RIIZEMI . Noorbakhsh% (2001) 84} % J&
HER R R, NIRRT FFDIRA BA B E N IE R 20, H H 2Rl )
MAW EF;. ReiterfliSteensma(2010)5F 49N E RIF W %3, FDIE 4&KiE E A
AN PN 35T it TP g

TEER R E AT, — S22 3 DY 2 BOE AR A A N AR Tk
TS (2007) 3 T-19924F B 20044F 1) 44 JRH ARCEL S BEAT 700, ZBUFD U iF T AN 332 %
HAEBRE S X . B BRI KA (2009) F 1 19924F 3200248 1) 45 2 Th A 4 25
)RR, KBles UL E AN FYZHEFELEREFRT TFDIRA R, J—5%H
DU BE SC VR A A D B N E RSP FDIG 5 I /E H o PR3 2@ A I (2002) BE T 1996 4F £ 20004F
BRI PR, KL LB Dy ol A el e) B B T4 S FDLE &



AN S8 N CRERET” B BT o AR | FDL SN I SEIERE T

VLK FDIIH 0 -F AL, 25, KPR IN(2008) 81t 73 #1996 4F F 2006 4F 1)
ALK, BT AKRELHL E2¥A%E SFDUR A EMSE, Wik 1 A E X )
B A REFIRT o ARTRR I EE (2006b) W& B AEFTE 55 3 ) b KR R AR R
W S| FDI SR 2 o e AHERFIAN JEAE (2006) 38 1 43 HT20024E 2104 Hu 2% DL B 3 i
BRI AR & B, ERTER AR W HL AR TEDIIN o LA 2% 3 A 7 48 2 75 B4 40 05,
N PR TR, B IS unE (2002) K& BRI B A AH 5E MOlk A 53 L ) i _E - 2E
TFDIMHN .

RE ERBERAEE T N AR FDU W 51205, H 4% SR 77 78 A [ 19 M 4 .
ChengMIKwan(2000)3& T 19854F 2| 19954 1) 44 2% 10 A 5048 (1 A 75 & B, &R0 A
I EE )6 T 1 XA S FDIAE B A W& 2. #41(2012) R FH 1998 4E £ 200 74F I £ 4%
WA, —AHXAFDIRAN S YA N A K RA B CH ., £ AR )E3E
(2013) i — B HEZR T AEHIX N I E A XS FDIZ I B 5, B — B ANZHE
AEELAR I T AR X IR S5 FDTAY L N, (H 6 PG 3R X 77 A A 2 4 52 )

ML BUA BT, AR SCH B 2 b EEAEBAELL F=A 05w 56—, A Rads
R — 8 bR AT ML XN S A K P AT i, HEESE B, AN AN RIEAN B
Z, I bR R DL BN TR AR 2T o Rk, ARSCNHLIX PN ST
BRI L B IR AR R L RRA IS, DUBUR N AR X
SAFER N T E AR AT . 5RO IT S BT I A Salike(2016), flitl 24
FABEXE N 1 AR K g A7l i, (H AR — S8 R i N D7 W AR FE A (35 38 7 ) A
FNTVEARE) o FAER R B 2, R, B %8N T AR 5138 1) A B
M, BT, BUA BT AR AR A S B L04E /i, R Mk LR e Rl 48 355
WA B FEDINZS ) A A . AR SR T 19984E 51201 64F 1 45 2% T MUECHE 347 4>
B, AR T ERER IR 257 DA O R ) S KX — SRR B R R R, A
PR — CHREL )T RURRHUOE . KA CRESC T MM E M, B, A
TF 58 2 A SR H 1 A8 % 0 A B SR AT o BT, AT 20 T N S kT T 25 e, AR
SCAMHCRH T B AR B, i ELA SR T 2 T T AR O AT AR AR B, T AE
—ERE LM T L B mIET

=, MRATRBNFEIEREEGRE

— A AT AR RARET . B TAERREE AN L R, R 5 22357 3
S E K 2 BUA RIS ARTE SR b DX N 1) 32 00 4 %0 55 748 180k N ) B AR K CF
BEAT L, H S E R, ATAT B —fE bR AN RE 58 4 2 — N HLIX N HBEAR ) 4
7o P AR S A b B B T AR, LU SANZE N A48 1y 19 N T B AR K P gk
P8 A

(DFHANIGEA . — DK A 52 2F F RO X3 AN T A K F B R 3
R K, ARSCRMBEERZHEREN DR N IECE BT R, Bk



Journal of SUIBE No.1, 2019 RSN B AR 2019 4E5E 1 )

b/l
(6 x 6% ] L) E/NE NE+9 x 6.4 2 DL B4 A 2L
R +12x 6.4 KU B AD8i+16 x 63 LI ERE DL E N L%
=)~ H =
6% Ko Ll EE AN
(2) R BN IR . — A X0 w3 5T N 9% A R i IX S BE A 7 i) T Ak

B, W, SREANNEARLS SRR EVIMEG ., Fik, ACRH&HE6SLL
EAB R R RE DL S0 N )R

GOBHEATIE A TR A . — A X BHE A7l A T35 A0 B AR A — 2 R b
PRI T ZHL XN R AT R 2 R R . R, 7R SR A5 48 A R Al
H o R B2 5T . BOARR 55 R0 b5 40 25l %) sl N 536 b 9 R A &

(AR TTTEARIKT . — AR R H N T 88 A KPS PR B 12 b XN T 9% AR W]
SRR, H R R FIZ X S mi i E LRI . K, AR SR & A
1o S A TEAR AR A8 AR IR SN B L 91 Rl =

(5)BUF N BRI . WA S E AR EBIF A Edim AR . KN NTEARIE
ANEPEER ST AE . — MO S, M UM B WG AR T TR Bl D Y
i) N T AR o AR &8 AW B2 3 G0 IO 50 Sk fiig &

FUERT RS B R B R RIFEW T, oTLLEI, 5N F8brtH B
ZHERIEM LSRR, XEWE, Lls4ER R B LI ALl 0% K, X
P56 F AT 6) Hb XN 7 9% 7 A% B 6 $4 i DU BR A
F1 ANBEBZENHEXRE
FHZEFT | REALA| AAAEXRL | ARXFE |In(AHHF

£ o &k AR &b 4 Bk )
FHZHAFK 1

XEULEAT B 0.8175 1
FHEAT Lk L AR & bk 0.3172 0.6615 1
AR KRF A B 0.7607 0.7309 0.4133 1
In(A¥HF X H) 0.4155 0.6154 0.3560 0.5706 1

m. M. EESKIE
(—) BRHSHHRART
B A R A B B R T N R AR R ER A AR SE T L A
it . KA AR FER R W ARNK R, FmAFDIR AN, R
Lucas(1990), fEixis X A ;=ph % HH Cobb-DouglasE 2k
Y = AK*(EL)#(S)t—*F
Hor, YAPEHKE, KAYREARGEE, LA HEE, ERETIHEK,
BN AR, ELHE T AN e, SHEMEETEE . XAMmHE 6
HEE” , AREBHEARKFE, o, BMI-a-BAMEREAR. AR5 M MR



AN S8 N CRERET” B BT o AR | FDL SN I SEIERE T

Be mre sk, HEER R 2 . W KRMW S8, 80N bR R R,
r = aAK* YEL)PST=% B 4k ER G M. 0r/0E>03F H or/0S>0, XEWRE, “#sL
717 CRERREE” IR ERRE AL IR TR AR I bR 4R 2R, N BIFDIFEA

WSR2 5 g ABTERS, Bilr = (AEPs'~9F) [k, HopkRRm AW i
WA, sRARAY) “BHEREE” KF. WHRTLLL B, RS 57 B A /N K RE % 312 T8 A 1)
HBRMR 2, (HE R AN TR AKFER ALY “WRE" KFsTE—E R b2
TRERAMMNEBSTN LI, XE L Lucas(1990) iR 5 REFEIE” 09 XR8TTE .

MG FOR BRI AT, R A b I SERR AR, B T TR

InFDlyy = vo + V1Eie + V2Sic + VsMie + 1 + &t

Hop, iRREN, (EREMRI19984E520164F), FDIE /R HLIX SR A H 4b 65
SERRIC T A (RO ED . BERRHLIX A S BEAK -, SR B I\ 4 Al 5 it K P A X
Prf s, MoAFIAS & (RN T v IHEEI, oA EEERR, & Ml
PLIRZE 50

(=) EEHELHERR

1. EERTE: IIEEERA

HM R BB (OS2 A BB s i . R M . RS FES A
BT 5t 38 T 0K 45 H DX S B R A0 i BRI (IR T R0 AR ARt
s 2B R H LL20004F B 04 25 4 4y CPUN i B b7 -F 8, FF B0 %o

2. “RLHN” TE: NNEXRKE

NIVEARAPRE— DX R H7 B E R, HRMEi B X A\ 5%
AR R " o FEE X, b T AA REETRE S S B MIRT , &
R HIHLZE T N B Z BOE FHOR M B XN AR, FR AT i@tk 5 .

3. “BINE” TE: XBEMIEHESXMAMKE

ARSCNPIAS Al — AN HUDKH) BRI AKOF . 5 —, AEEEAL B . — i
DX R i 00 2 R A 3t K - BE A% 1T A8 B RS | S e AR R, IR 5 FD LY
AFRINZ . RATRH & A A A B RG R, VE 2, KAkH. 4
DX R G ) B A7 B B S i R A DO I S 1 B A AR — 2, e s I o m) 2E AT
R BRI R . ASCRIBEAESMERET R RE . B, FE=REOE&MN
B /AMER R A A X AL S, BIEE RS =G L BUE , IXAL P Smm] e o 5 245
e, T A R — AN AN BB I B AR AR R, E S AR T PR AR R, TR T
RS TR . VU IR AR B BLAE b, SR REAIL SN AR B 0 X AL e A i) 280 1 ik
it

O ASCHE A NI B BB EO AR RN, HHEARS AR, HAEI AR S50 . ik, 7EARSCr4E
HER, BAUER R, R ER.



Journal of SUIBE No.1, 2019 RSN B AR 2019 4E5E 1 )

4. EHTE

h TR B SRAS B R TR, A SGESINT A ER AR, £, T
P EER R A SR & 48 Oy 2R 55 5l 1% 8 oy (4% 117 GD P I b 9] 5 42 [
G5 2k A [ GDP I LE B ) EARUR B 5 . P ) BEER BE 0B 7 AR 1) L Al TRt Sk ALY
LI K 57 3l DG FL AR W SR T # A W 5 | 5 R S Rl S L, S, BN (O 4D .
ARTCR &y (M2 i ) A AR RN E (O 80 e il 5 0 N I BB i b 4l & 1 — A b
XA, HARA R — 2o DL SR #3700 B AR IR S5 FD LB A (1) 8 2 H bR .

AR RBAEE 2 A RIE ., Hp, BRFDIEE K A CEICK R )E, Hiha %4
Bk AN AESN CPESIHESE) o AR N FEERIE T O E RS AE
WY, MR A ZEE AR E S H20004EM20104E ( A A BRE ) o b
B RAR B IEARG B WR2R .

x2 EXGIE

TEXA bl A Ly ARG | FH | WFEE | RADE| RRMA
MABFELZ| InGrAABEERRD 77 577 | 13.785 | 1.839 | 8.243 | 16.932
P LHETEHK ra 496 | 8.387 | 1.223 | 3.738 | 12.304
X+ EAR LI % 496 | 9.085 | 6.367 | 0.364 | 45.462
‘B A7 | HEATLELAR &b % 434 | 2306 | 1.198 | 0.898 | 8.715
ERKRFE L % 589 | 1.317 | 0.763 | 0.116 | 3.565
In(A¥EH L) 7 589 | -0.807 | 0.964 |-3.474| 1.276
5 In(A¥) 38 2 A42) NEHEFTA | 589 3.163 | 0.740 | 1.301 | 5.518
BEZXKBOREES ERR A 589 | 7.653 | 5.959 | 0.201 | 25.571
- % =T ERAR -- 589 0.993 | 0.183 | 0.434 | 1.273
In(# A1) A 589 | 8.063 | 0.869 | 5.529 | 9.306

E: AT ENHRASERATA K. FHLHFFH KFRALEAD ERA2001F 22016
S EAR £ 3Lk AR B PE 20035 520164, H 4 F 3 M998 520164,
B R R . ARIECEICHIE FFadl o 4 < B ST F 5> i H %0

. BHHERTT

(— ) REEA LR

Fe3 IR Tk v R A [ RN i A AR . B Ay 1 SN m i PR B IR R
B BsE —47), Wl W AR B Ak TR A OLSHh i1, Hausmanki Bt — 2 01, [#
TE N B SRR T REMLAON , PR AR S o SR 4 1 8 B0 i i % SR AT A o

S, RN SR AKOE R 5ANAS B R ON IE, X ki N R AR R i
FDIMANM A F B, BihmE, EHAMEERFAZNENR T, M5 P28 EE
BB 0.14E, FDURANRHAHN EF3.280%; KELLEAD G REIRE0.1INEHS
M, FDIRANEAGAHN. EF0.53% ; BHEAT IS A B a2 5014 E 43 25, FDIR
NG EFF2.042% ; FER R4 IS 0.0 40 s, FDIRN #4408 E
3.017%; ANB¥HE X HERE1%, FDURARWAHN ETH0.5662% ., Libas L,



AN S8 N CRERET” B BT o AR | FDL SN I SEIERE T

5 ] 2 ) A B R U R b A DX R 4 R N R AR KT R AR ST

B ANBL BB REURF N IE, X BRI 2 H Al 3 0 5 R 51 FDI
MEEFE., RS, EXMARSRFEAZNBR T, AHAEREHEIN %,
EDIE N 25 H W FFH0.5464%3)1.3531% /44 .

VWA B R BN R EE R L. Bk, FRERBEENRZAEGAE
FNIE, HEHMATE, FCLERBEES A ES A, ANFDIRA RN
AR EF0.7841%5]1.7381 % /847, X WTREAE K A Tl B R L I T AR 20, AH
P T LA VO 00T i B AR, AR T s i e R . VHK, AEM
M R 2 IE (BRI 4h ), NO MK AN E S, —AMFDIR N 85 H Y 12 &
1.5836%%]2.9340% /647, XEMWE MM — EEFDLE S/ H bR,

=3 EARMNEEMMGITER

@ | @ | 3 | &) | ®)
LY S 3 In(3F 7 A5 R
FHIEFTERK 0.3289%**
[0.0837]
XEFUXEAD B 0.0530%%*
[0.0127]
FEATLZFHEAR & 0.2042%*
[0.0865]
ERKFAEER 0.3017%%*
[0.0890]
In(A¥#F L) 0.5662%**
[0.0758]
In(A 3 A% 2 42) 1.1019%% | 11567+ 1.353 1%k 1.053 1%k | (0.5364%k*
[0.1113] [0.1013] [0.1027] [0.1083] [0.1265]
B FLERER 1.4944%% [ 1 7381 %%k 1.6078%+* 1.4390%+ | (.7841%*
[0.3435] [0.3357] [0.3762] [0.3064] [0.3104]
In(% A D) 2.0256%%* 1.5836%* 2.934 0k 2.063 1%k 0.4057
[0.5620] [0.6184] [0.5450] [0.3992] [0.4571]
F KA -10.3534%* -4.9047 -16.3275%F% | -8.0909*%* | 8.4871**
[4.3004] [5.0433] [4.3541] [3.3356] [4.0663]
LR 4E 489 489 429 577 577
41 AR’ 0.6197 0.6212 0.5372 0.6646 0.6895
F{& 184.9154 186.1284 114.3511 268.4905 | 300.8608
pfh 0.0000 0.0000 0.0000 0.0000 0.0000
F#&%: n=0 53.1610 53.2139 65.9957 51.7523 52.3795
Hausman¥ B: ¥ 75 33.22 67.31 68.22 78.36 95.24

ok, R

Fadt— s “HEE = REL S RMET DMK R RSB,
ANKf I Ta) A2 Ak, P i SR B AIL R A R (R

XA STEDI A . BT i%

SR FTOLS) A R & A7 ik it o

O ASCEGING =M SRR A A RAL e, (HIF AR, PITBCA R R TERR R b . ARAE R R R

i L
A%

R 2R

@ ASGERM T BOLS MR TAl T, 25 R SRS —E, MG A%

FHE R F10% 5% 1%89 RF W ARF, FHFT RN AT,

R L RO EE T AT R B N



Journal of SUIBE No.1, 2019

EigExAh

SR 2010 AESE 1 1

1E, BUEEESHE LGB A Ay, BEREI S Z HIFDIRAN, ~FEmE,

CE RN

R BY5810040 B, FDIA XA EF9.5%F)14.14% . 522 EE, NI

ARHASRAR R AT LA Bt DL S P AR AR AR O IE, H REORANER R E

X

HHZR SCH) B ERL AR LU BRI ) . Bz, MRBAIRART LA, LU 8 A AR
CERSCHT MLLIERE DO . XA SO R R #RRE 51 FD IR P R .
x4 SHXMRBEEEBNENNVAITSER

(6) | O ©) ) (10)
BRBERE In(4F 7 ALAEHH)
FHIEBEK 0.447 5%
[0.0615]
xEFRXEADT EL 0.0681%%x*
[0.0087]
AEATLIFHLAR &b 0.3334%%%
[0.0723]
ARKXFAEL 0.5009%**
[0.0741]
In(AgHF X ) 0.5507%*
[0.0560]
BZXBORAEES -0.0950%¢ | -0.1249%%% | _0.1414%%% | -0.1097%k | -0.1215%**
[0.0393] [0.0364] [0.0398] [0.03306] [0.0338]
In(A 3 D% 2 42) 1.0259%kx | 1.0756%%* | 13717+ | 0.8998%%* [ (.5064%%*
[0.1015] [0.0947] [0.0979] [0.1003] [0.1117]
S LEREE 1.2720%F% | 1.6806%%* | 1.4421%%x | 1.1202%%x [ (0.9011%%*
[0.3168] [0.3156] [0.3576] [0.2798] [0.2709]
In(& A7) 1.0194%kx | 1.0323%%* | 1.3591%%x | 1.1011%6x | (0.9045%%*
[0.1827] [0.1714] [0.1887] [0.1518] [0.1561]
F it 0.1157 0.2924 0.4212 0.379 0.3062
[0.5750] [0.5364] [0.5860] [0.4928] [0.5025]
S 1.3119%%% | 1.2002%%F | 1.5146%k* | 1.4209%** 0.9539%
[0.4464] [0.4204] [0.4547] [0.3841] [0.3973]
5 2R -0.5053 -0.6189 -0.6362 -0.4535 -0.6956*
[0.4802] [0.4510] [0.4947] [0.4135] [0.4228]
% R -2.2532 0.492 -2.9783* 0.7191 5.2082%%x
[1.6383] [1.5892] [1.7684] [1.4337] [1.5820]
L) & 489 489 429 577 577
48 {R* 0.6168 0.6199 0.5270 0.6600 0.6884
F A {A 839.5684 863.6943 526.2306 1190.7931 1335.102
pii 0.0000 0.0000 0.0000 0.0000 0.0000
E: B &3,

(=) AN FA FDI B3| 2 04 & sh# H

T EFE NI ARFDING 51 24 W BEI 8] 6 B B %, HESIN T8/ N R
B I 1) S5 A A2 LI, 5 ) AR AT A T, AR A RIS TR . WET
BB, BB BUHE REORF IE, X EWERE B BB, N R AR SR



WAEM 2

N 2N

B RSy

: NI 5| FDI S508 0) SEIE T

7 IEAE 2 A i o 5]

AT 30 L Al AR B W VR R AP EEAR GRS H

K, LL20084FE br&mh il i 5, BHEAR D i e WBL, LLESE N 1% ARFDIW 5] %%

JO7AE X WA I ) B B 22 53 (A R 6 B R o WES R BL, 7E20084F K 2 Hif, RATER K
AN AR BE R E N IE, HAd=A A%

KRNI
AR R R,

=Ny - oY
AR

ARF, HERZE, I
AR R FONIE, W HAER KA G A AN E ) R B Bk
TE20094 e 2 J5, 20EFEAE AR 15 A F I 3 (B 234h) . ki

KIEEWE , N JTEARGTFDIB WL 512808 1E 78 AW g UK, 1 38 18 % Al 152 i 6
FDIEH) 52 0w W) T 98 o
x5 ANEKRFDI WM TohEPEAET (XEIN)
an | a2 (13) (14) (15)
HEBELE In(sh B A4 H)
FHIXEFTERK -0.1539
[0.1162]
FHEHEFEHEXT 0.0111%F%
[0.0019]
X+ EAD EIL 0.006
[0.0272]
XEUEADT ERXT 0.0026%*
[0.0013]
A4 £ LAR &b ~0.0211
[0.1077]
Atk £ AR & RXT 0.0174%+%
[0.0051]
ARXFEEL -0.0656
[0.1068]
ARKEFAELXT 0.0329%#*
[0.0056]
In(AHEF L) 0.5105%**
[0.0783]
In(A¥EAH X B)XT 0.0155%+*
[0.0059]
In(A 3 3% 2 42) 0.7124%0% [ 11272%%% | 1.1189%*%x | (.9035%* [ (0.6327%**
[0.1269] [0.1021] [0.1222] [0.1082] [0.1311]
B FLVEREE 1.4130%6% | 1.8024%%+ | 1.3750%%*% | 1.4667%% | 0.8136%**
[0.3321] [0.3363] [0.3773] [0.2974] [0.3089]
In(¥ A ) -0.1055 0.826 0.8196 0.4508 0.2043
[0.6560] [0.7286] [0.8175] [0.4753] [0.4612]
% R 11.5327** 1.465 1.9704 5.5152 9.7588%*
[5.6183] [5.9949] [6.8446] [3.9845] [4.0739]
LR 45 489 489 429 577 577
41 A R* 0.6458 0.6244 0.5507 0.6846 0.6933
F{& 165.2123 | 150.5842 96.3446 234.8594 | 244.6328
pld 0.0000 0.0000 0.0000 0.0000 0.0000
E: B &3,



134

- Fep
]

41 2019 4F

7 2,
'\k —

B
v

EigExAh

Journal of SUIBE No.1, 2019

el H
00000 | 00000 | 00000 [ 00000 | 00000 | 000070 | 00000 0000°0 00000 00000 Bd
166S°ST | 08S6'8 | L6LTS | 7880701 | €66LS | 62CTL6 | 6£9S¥6 | 1€hPCS 68L1°S8 L€98°+8 B4
16220 | 8SYI'0 | 29¢1°0 | 2I191°0 | SE¥I'0 | 0L9S°0 | 20950 L¥85°0 9029°0 6819°0 AN EE
S¥e S¥T S¥e S¥e S¥e 433 433 ¥81 ¥ e B
lrcrserl | lotcoor) |[18so ol {leysetil|lscrgonl | [LeLes] | [socesl | [Lect 01] [Z1¢t76] (091278l
ok LTSS TE| SCLLL- | 8SYT'6- | STOL'8 | #680°C | 86STT- | TOS8'S™ [skkL0LO LE| 44 1698°LT |  #4xES6T FE- WY &
[eovy 1l | [beoz 1] | (Lo 1l | [B1v+71] | [c18¢ 1] | (1969701 | [881L°0] | [1€0¢ 1] [PLL11] [£L£90°1]
¥6C6°1- *9CrCC | SYLOL SY61°0 SLST'T | sk0VCh 1 | sxCSIL T | *#x€CEC'S | #x+9G1CF $xxC 1¥0°G (a /\,M«VE
(8295701 | [0S65°0] | [266S°0] | [2009°0] | [S96s0] | 28950l | [t6ts ol | [oz8s ol [26+9°0] [¢zsool
¥12°0 TH19°0 | 62SH°0 | TOT6'0 | €THO0 |54+8T08°C [k LSST'C| 4tk IVTE'S | sxxb968'H #xx00658 HHEFTL—E
[z869°01 | [czzsol | [8vesol | [8¥19°01 | 619901 | [19¢t 0l | [0LTT°0] | [26TT O] [£801°0] (trrrol
€SSL0- | €29T0 [+++9668°T| 6€S8°0 | LET60 [4xxLTHS O|55x5969°0 | #5x€0L°0 | stk [STLO #xxGL8L°0 (FHEET LY
[¥£81°0] [8501°0]
s ¥ 620°] #xxL90E"0 (F ¥ L¥EY)U
[c15¢°0! [1001°0!
#++LT16°0 #S161°0 NI FEXHTY
[+$60°0] [LoL1°0]
#+C661°0 9160°0 T YUY TRF et
[5£10°0] [6£20°0]
+¥LS0°0 9¢20°0 HMTavYT@EY
[8611°0] [zozr 0]
+xxLTLEO 8220°0- WHLWE Gt
(EXHTE o)l (W HT B o)ul EXHWW
=W +600¢ 18 2% 48007 e bt
@ | 60 | @ | @ | (o @ | 6 | 6o | @ | Ov

(YHE) MR EREFHNEISH 10d Y RLY 9%



AN S8 N CRERET” B BT o AR | FDL SN I SEIERE T

(=) R TR BT RIE A AT

T8 AR IS T AN ST EE, 2R 78 W& 250, Xl
e EUG T (D “MUE R iR” ), PIAS S — 25 SR H20004E F120 10 4F i) Hb 2% 17
T AR B 2 N I AR FDII I 51800 o 3 T vl 4340, R A & M2k i (9 °F 39
2 E TR B AN ST ARKE, AR TR T R . ) FIRDHIERAH
JE XA A SRS BLT L 4 ) SR Dl 25 AT A AL 380 0 AR A 474k i, Hausmanfs
I B, [ 2SOV T REALRLY . LR (28) F(29) 18 5I N KA A 8 s i e ml b, 4
R FHOLSFIRB AL N AT A 1, 33 T RA BN R,

WI\ERTHXREIR, B, FRZEEFELEZFNIE, SHANTEARZRSIFDI
MEZERE, BkmE, Mgl P28 a E53 M. 14, FDLR N & 1540 3
3.552% , X—4E R GRMERIA (1)L H(3.289%) A —5, Hk, AHWLAKERE
FERIE, SARE EF1%, FDURNREAGAHM N 1514% , X 5FERA (1) B
TFEESR(1.1019%) AEF #2300 . BRIk, & = RN ST & 0 7, My & i L
P AR I10040 B, FDITE N RAGHHI FFE23.27%, X —45 508 TR (6) kit
(9.5%), BIF A8 B 0 o AT ARES T XL S5 Btk . Sz, R g i 28 iy
IR PR ERGIE 7 A SO v AR R 45 SR R e, BRI AEAE S WIRT , R T A
1A X FDIE W 515808

®7 ETHPHBIENTREES T

(26) I (2] I (28) | (29)
LTS 3 nCM i A H %)
FTHEEFTEEK 0.3552% 1.137 4%k 0.7005%%* 0.6234%%*
[0.2183] [0.1168] [0.1090] [0.1135]
FESS L:F 4.1 ~(0.2229%%x _(0.2327**x
[0.0260] [0.0301]
In(A AR 2 42) 1.151 4% 0.0116 0.7703%%* 0.8635%**
[0.2587] [0.1417] [0.1331] [0.1423]
E_FLEREE 0.5818 0.7660% -0.3242 -0.2846
[0.6371] [0.4108] [0.3241] [0.3483]
In(& A ) 0.6857 1.399 5%k 1.1448%%x 1.193 1%k
[1.0154] [0.1618] [0.1125] [0.1296]
# b 0.3305 0.3354
[0.2499] [0.2928]
&3 0.8157%%* (.789 5%
[0.1887] [0.2237]
53R -0.6682%+* ~0.7159%%*
[0.2253] [0.2623]
F A -0.2398 7.9393%%k 2530 2% 2.3964%*
[5.2252] [1.0991] [0.9667] [1.0164]
S, 48 536 536 536 536
REHR /B AR 0.4903 0.4384 0.5859 0.4770
Fla/F 744 60.5961 358.5601 95.6254 694.8702
plE 0.0000 0.0000 0.0000 0.0000
Hausman¥ B: F 5 38.42
i F %k B RzZr | MAuse OLS AL

Eoo(1)F, R,

o ] R 10%. 5%, 1%89 B Z M K F, (2)78 KR E A0LSAE i, AR
A B A Fe R AE o B)FALE & B M FOLSAE +, & F 5 E &M AL A&



Journal of SUIBE No.1, 2019 RSN B AR 2019 4E5E 1 )

N, BEICSEF

PRI N TR AR AR BE P AE L T R e B, o b R ISR B 3 S e A
R T 19984E F) 20 1 64F v [ 48 Z i B8l , X B IR R M X AN S % AR XS FD LY 520, DA
FIYNTGEAR L EBRANTGEA | BHELGUR A T BEAR R L RN T BEAS, LU BUF
AT GEARLG S A ML, M 7N ST AR S8 bR A R o 2T B SCUERE 5T 3
W, AR N 7 AR B AR T DI RN . X — RN I A7 E AN B 8K 1)
fEH [, AEEERE B . AL B AR IR R S FDIR AR AR K 3% o RS0 ik o H
AE R FE BRI

S, BFE BN S EARI T WCEDIR SCEEVE L, BUR R TH & A4 T i 1Y
ANHFEARKN o el IR R AR g, f5 AN RSB RR R
P AT FE PR TE A S B SO B R o B B0 N T BE AR AN B RE RS 4 v 5 R 48w B B 5T
i %, HLA 3% 48y B B S ) CWRCRE T, AT WA £ B R AR
A S IE R FDIGN o MRIEA I SSUELS R, ARGy — D5, BEE— Bk
EEBERON, W BRI S EE N B RE R R AR AR B — A U DX Y
TR AR ACERUR RN ST E AR5 5 —J7 i, SR 1 i A0 BT kA — B0
O e AR S e A BRI R, R R 2 B N R B TR, (2 2E N T AR B A R
Mo [FR, BB EE RN, @dy KA LT AR AT iR, (R
B b DX P % AR K P B R S Tt

S, Y FRIEE RERL AL LR TR S| FDIAY SR H 8 Do 35 ik 2 it g i A0 3
fiff b R R L DA gy Uy A FEAL B R A AT R R, RS HAE AR
R SR A, R R 2R e B TSI o A 0 A8 3 R A Ve R 0% Sk 2 I A
ABH AN, DN i vy 5 1] 2 W) ) B 0% I R o AR AR SCHY SR SS 2R, A i R Al it A
SRIEWE S FD N B RRAR PR 5%, Pl vy 2 — 25 N ot A 3o Bl o it 18 . i vy L3R L i /K
o, ARSI AN RN B BUR T B, (H S Z R, R T A TR 20 Y A
i Bt A3 23 BIL A B — BBk A1) R v AR T 55 B X — AR, R 28 T M 2%
MH ST, XnRESECRGNE GRS o PRI AR SCIA Sy, 87 B e i o 56 At 3¢ it ik 5%
B, 4 i 2> 3 0 BT R i 3 vt st 5 o 0 S BB, L [l U R A R #) 2 3 7
P

JAE AR T ] I R YT A8 2 A b 2 1 K dhe BEAT SCIERT ST, 453 1 BOA R (Y SEIE
i, HARGEEA DG RA TR R4 5, M TEDIMRER RREL, H—
S D SO LU S (I R IR ) L BAL T A BIE S A T R Gt A A AR 8 U BT R0 Al A
Beo HIK, READINELE AR TN TEARIEDIFH A B0, {HIEARGE IR
N TR AR KA BN AENLE . e, TR . BRI SEERE, A
A ZETE X T A M DX i P WA TRt — P B 58 . XU R4 I AR SR T



AN S8 N CRERET” B BT o AR | FDL SN I SEIERE T

SEIHR

(11 Rk AEHE. FDL. AN R 545K, 55T, 2006(4).

(2] Rk AEHE. MR EEAR . ANIPORSEFEE: SRA R EEARD. 255 RIS, 2006(4).

(3] HE. MBI, BUFIGEL SIS TS ], Z57F9T, 2014(8).

(4] Ar>%yit, Wk, S0, XIRH. FDIE ARG Hi-5 e B WISCRE T TR ST 0], 28355, 201410).

[5] ¥4, A A XA . BE T =R SRR RS, 2012(D).

[6] “BAHAR, FhIEHE. rhrlxl ST BT B DAL R 20T STV BRI, BRI, 20016(2).

(7] PEBRZE, HYE. A58 5 /M B i X AL PR ). RIS, 2002(1D).

(8] VRAET5. A J38e A%t S B HE4% % XA 30 s —— 5 15 458 5 43 DI o A 0. 61 Bk 572 5 ) R
2007(7).

(9] FIKF, IR, NHIWEA | FDIXI i 524805 & e ——R T I AREE Y Rz k™ i SEiE
KB (1], 255 EIE.2008(5).

[10] Edhfb, BRE2E I RNTE . AIBEARTUR SEDIZSHTERAS (T]. WHZWFIT, 2013(9).

(11] BEREH, BRs. vl S B v 00 DX AL — B T R AR i 2= o) T R AT (0], R TeE,
2009(1).

[12] Ansar, Atif, Bent Fluvbjerg, Alexander Budzier and Daniel Lunn, “Does Infrastructure Investment Lead

to Economic Growth or Economic Fragility? Evidence from China” , Oxford Review of Economic Policy,
2016, 32(3):360-390.

[13] Borensztein, E., J. De Gregorio and J-W. Lee, “How does Foreign Direct Investment Affect Economic
Growth” |, Journal of International Economics, 1998, 45:115-135.

[14] Cheng Leonard K. and Yum K. Kwan, “What are the Determinants of the Location of Foreign Direct
Investment? The Chinese Experience” , Journal of International Economics, 2000, 51: 379-400.

[15] Dunning, J. H., Explaining International Production, London: Unwin Hyman,1988.

[16] Girma, Sourafel, Yundan Gong, Holger Gérg and Sandra Lancheros, “Estimating Direct and Indirect
Effects of Foreign Direct Investment on Firm Productivity in the Presence of Interactions Between Firms” ,
Journal of International Economics,2015, 95:157-169.

[17] Glass, Amy Jocelyn and Kamal Saggi, “International Technology Transfer and the Technology Gap” ,
Journal of Development Economics, 1998,55: 369—-398.

[18] Keller, Wolfgang, “Absorptive Capacity: on the Creation and Acquisition of Technology in
Development” , Journal of Development Economics, 1996,49:199-227.

[19] Lucas, Robert E. Jr, “Why doesn't Capital Flow from Rich to Poor Countries?” American Economic
Review (Papers and Proceedings),1990, 80(2):92-96.

[20] Salike, Nimesh, “Role of Human Capital on Regional Distribution of FDI in China: New Evidences” ,
China Economic Review, 2016, 37:66—84.

[21] Noorbakhsh, F., Paloni, A.,Youssef, A., “Human Capital and FDI Inflows to Developing Countries: New
Empirical Evidence” , World Development, 2001,29(9):1593-1610.

[22] Reiter, S. L., and Steensma, H. K., “Human Development and Foreign Direct Investment in Developing
Countries: The Influence of FDI Policy and Corruption” , World Development, 2010,38(12):1678-1691.

[23] Shi Hao and Shaoqing Huang, “How Much Infrastructure is Too Much? A New Approach and Evidence
from China” , World Development, 2013,56: 272—286.

[24] Sun Qian, Wilson Tong and Qiao Yu, “Determinants of Foreign Direct Investment across China” , Journal
of International Money and Finance, 2002,21:79-113.

[25] Wang, Fan, Lutao Ning, and Jie Zhang, “FDI Pace, Rhythm and Host RegionTechnological Upgrading:
Intra— and Interregional Evidence from Chinese Cities” , China Economic Review, 2017, 46:65-76.

[HRAAN FAMR: 253 0L FARIXFAFREFF RPN LT AREZFFE,
FH4: Z2FFHE, #HI, S, LEAEIXFREREFF R, AR HT 9
R 8,22 %5



Journal of SUIBE No.1, 2019 RSN B AR 2019 4E5E 1 )

From “Hard Environment” to “Soft Power”: An Empirical Study on the Effect
of Human Capital on FDI

PAN Chun-yang & WU Bai-jun
(Business School, East China University of Science and Technology, Shanghai 200237, China)

Abstract: Improving human capital is the key in endogenous economic growth, and the policy focus of China’s
supply-side structural reform. This paper investigates the impacts of human capital on FDI based on China’s
provincial panel data from 1998 to 2016. It constructs a indicator system to measuring regional human capital
level from five dimensions, including the average human capital level, the high quality human capital level,
the utilization of human capital in science and technology industries, the future human capital level, and the
government investment in human capital. Based on this, the empirical study discovers that all five human capital
indicators significantly promote FDI inflows, and this effect is exaggerating along the time. Meanwhile, the
transportation infrastructure and geographic advantage also play a positive role in attracting FDI. Therefore, this
study sheds light on promoting China’s new open development through human capital accumulation.

Keywords: human capital; foreign direct investment; infrastructure; geographic advantage; soft power
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Important Issues of TTIP Negotiations and Their Implications for China
SONG Xi-xiang

(Law School, Shanghai University of International Business and Economics, Shanghai 201620, China)

Abstract: The Transatlantic Trade and Investment Partnership Agreement aims to establish a common free trade
area across the Atlantic coast. The negotiations took 5 years, from shelving to restarting, then to shelving, and
the process was tortuous. Substantial progress has been made in the fifteenth round of the TTIP, particularly in
areas such as market access and regulation. But always have different opinions on trade in tariff concession item,
services, labor, government procurement, the investment dispute settlement mechanism and so on. Ultimately,
to a large extent, the negotiation remains in need of both the United States and Europe to make concessions and
compromise in these sensitive areas. In these issues, government procurement, labor, and investment dispute
resolution mechanisms have been the shortcomings of China's free trade agreements. To meet the challenges
of TTIP, China should pay attention to areas where the rules are not sound enough, actively participate in
bilateral and multilateral FTA negotiations, and gradually establish a high standard of international trade with
international standards District network system.

Keywords: TTIP; European Union; FTA; ISDS; GPA; WTO
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