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(D Aron Broches, “Awards Rendered Pursuant to the ICSID Convention: Binding Force, Finality, Recognition, Enforcement, Execution” ,
ICSID Review—Foreign Investment Law Journal, 1987(2):322—324.

(2) Christoph H. Schreuer et al, The ICSID Convention: A Commentary, Cambridge: Cambridge University Press, 2009: 1129.
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@) Liberian Eastern Timber Corp. v. Government of the Republic of Liberia, 659 F. Supp. 606.
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HHIW,

(3 Republic of Argentina and Banco Central De La Republica Argentina, Petitioners v. Weltover, Inc., et al, 504 U.S. 607.
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(D Blue Ridge Investments, L.L.C. v. Republic of Argentina, 902 F. Supp. 2d 367 (S.D.N.Y. 2012).
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An Analysis of U.S. Legislation and Practice on Recognition and Enforcement
of ICSID Arbitral Awards

SONG Jun-rong

( Shanghai University of Political Science and Law, Shanghai 201701,China )

Abstract: In the United States, the enforcement of an ICSID arbitral award is governed by the Convention on
the Settlement of Investment Disputes Act and the Foreign Sovereign Immunities Act. According to the case
law, the federal district court for the District of Columbia has exclusive jurisdiction over actions and proceedings
to enforce ICSID arbitral awards. Moreover, the requirement of service of process must be satisfied. The
property of a foreign sovereign used for a commercial activity in the U.S. shall not be immune from execution
of ICSID arbitral awards under certain circumstances. Chinese investors in aim of enforcement of ICSID arbitral
awards in the U.S. should make sure that all of the above requirements are satisfied. As a member of ICSID,
Chinese government should make clear its intention to fulfill its obligations under the convention, designate the
competent court or other authority to recognize and enforce ICSID arbitral awards, formulate the procedural
rules, and improve the rules of sovereign immunity.

Keywords: ICSID; recognition and enforcement; arbitral award; investment arbitrion
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(D FG Hemisphere Associates LLC v. The Democratic Republic of the Congo, FACV 5-7/2010 (On appeal from CACV 373/2008 & 43/2009).



