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Impacts of the COVID-19 Epidemic on China’s Trade and Employment and
Related Countermeasures

SHEN Guo-bing
(Institute of World Economy, Fudan University, Shanghai 200433, China)

Abstract: What impact does the COVID-19 epidemic have on China’s foreign trade and employment? Research
shows that: The epidemic has brought serious and adverse impacts on China’s export, import and employment
as well as the global industrial chain. It is necessary to maintain the growth of China’s export in order to support
China’s import and employment growth and stabilize the industrial chain. The economic and trade environment
of our country is more severe under this epidemic, which is quite different from that of SARS in 2003. Stable
employment is an urgent task, and stable foreign trade and foreign investment are the key supporting forces
for stable employment. The epidemic has aggravated the employment pressure of China’s huge number of
college graduates overlaid with a large number of rural urbanized population. Following are proposals: (1)
To stabilize the export market, maintain the global supply chain, play the role of the market mechanism, and
promote foreign trade and employment;(2)To curb the epidemic, actively use fiscal and monetary policies to
reduce firms’ taxes and fees, increase market liquidity, reduce costs and expand consumption to increase foreign
trade and employment; (3) To help enterprises resume work and production, improve the business environment,
and increase employment through stabilizing foreign trade and foreign investment; (4) To promote trade and
investment facilitation vigorously and public goods and services to support enterprises to expand markets and
increase foreign trade and employment; (5)The Ministry of Education may, according to the actual enrollment
capacities of colleges and universities, authorize them to moderately increase the proportion of postgraduates to
alleviate the pressure on concentrated employment of the graduates.

Keywords: COVID-19; trade; employment; global industrial chain; business environment; increasing the
number of postgraduates
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The Legal Issues of the Force Majeure Clause in International Commercial
Contract Applicable to the COVID-19

GONG Bai-hua
(School of law, Fudan University, Shanghai 200436, China)

Abstract: COVID-19 outbreak in China in early 2020 may trigger a series of international commercial contract
disputes. The wording of the force majeure clause in international commercial contract could directly affect its
applicability to COVID-19 and how to apply it. It is necessary to identify the applicable law of the international
commercial contract involved in the case. Whether COVID-19 can constitute a force majeure or rebus sic stantibus
in specific cases, it should be analyzed in accordance with international treaties (such as CISG) and/or Chinese
contract laws. The cases related to SARS could give some guidelines to the COVID-19 events when judging the
force majeure, however, the late is more serious than the former. When analyzing the COVID-19 as the force majeure
event in the international commercial contract, we should consider the causality between the concrete events and the
contract nonperformance. The contract party should not take the COVID-19 granted as the force majeure event and
therefore discharge its obligation of performance without carrying the burden of proofs.

Keywords: force majeure; rebus sic stantibus; novel coronavirus pneumonia; international commercial contracts
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