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Macroeconomic Outlook for the Second Half of 2020
TANG Jian-wei, LIU Xue-zhi &CHEN Ji

Grow Inward

(Center for Financial Research Bank of Communications, Shanghai 200036, China)

Abstract: Based on the current international and domestic economic and financial environment, this paper
analyzes the four major uncertainties facing the external environment, as well as the four major internal
environmental certainty. In the light of the domestic economic and financial performance after the impact of
the epidemic, it is proposed that China should now turn to reform for power and release the China's economic
growth potential. At the same time, it is necessary to increase the opening up to the outside world, strengthen
international cooperation, and force deep-level reforms with higher levels of opening up to the outside world.
Finally, this paper looks forward to the direction of macroeconomic and financial operations in the second half
0f 2020 and estimates the relevant macroeconomic and financial indicators of the Running interval or value.

Keywords: macroeconomics; fiscal policy; global uncertainty; behind-the-border certainty; monetary and

financial environment; economic outlook
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