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China International Import Expo and the Regional Integration and High-
quality Development of the Yangtze River Delta: Empirical Study on Quarterly
Data of Jiangsu Zhejiang and Shanghais’ Manufacturing Listed Companies

GU Zhen-hua
(College of Business and Economics, Shanghai Business School, Shanghai 200235, China)

Abstract: The comprehensive promotion of the level of manufacturing development and the creation of a
cluster of domestic advanced manufacturing industries is an important part of the Yangtze River Delta regional
integration strategy, and the International Import Expo is an important platform for advancing this strategy.
In order to explore the continuing impact of the such major conferences on micro manufacturing companies’
value in the region, based on platform economics, the paper uses the data of 2,087 domestic manufacturing
listed companies from the fourth quarter of 2017 to the third quarter of 2019 to conduct empirical study by
PSM + DID method. The results show that: First, the holding of the International Import Expo will significantly
promote the corporate value of manufacturing listed companies in the Jiangsu, Zhejiang and Shanghai regions;
Second, this promotion will be more prominent in non-state-owned enterprises, and has a degree of continuity,
in which instant quarter and the third quarter were the most significant; Finally, the return on investment and
cash flow of listed companies' individual stocks were the main intermediaries for the promotion of short-term
and long-term transmission, respectively.

Keywords: CIIE; Yangtze River Delta regional integration; high-quality development; companies’ value;

intermediary effect
(FTiERmBE: H3E)
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