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EE T AWM BESRB I 003 5T, Hr, il TAFAHHEIR16003E 5T/ A

(=) ABE A= k5T 5-Forag3ea

55 INAE 56 B Mk s e i B 5 — B, AR A ISR, IIE & B I8 Bl F (40 £ 1=
Rl P 2 Ml B i e 52 ] A O g o) B, R4y S4B MR T WR IR GBS 500 5 5 #6 #
YN IR O] ek — 25 Ak S5 [ 2 Ik i 2SI . B, S8 BEINAE S B HE 7R
B AT R AR FE B AT PR ( BEEBi%E, 2018; Bouét and Laborde, 2018) . [a]if,
AH L INAE 56 86 25 KR 8t 2w SE 00 52 B i, Tt SR v [ SR S B R N2 2% . B F
W SETEREE 7 A T S B S b, D INMAE 56 A b SR 0 X 5 i 1) [ s 52 B A ey R
ARG (BEEMRS, 2018; B, 2019; Tu et al., 2020) . Hw, #i&Edr
% (2018) RHZ XICGERL RN 36 57 5 BEVE I 51 5 #6 B s B BEAT 4L, 45 12
N, R SEE )0 B R 5 4 RIR >, R 5 S R . e Y 5 5 R
ANREAT 25 D L 58 5 O Al 1) J, S Dk v [ B 5 R S 1) 4 BN 0 G Al TR 55 i AR
Tu et al. (2020 ) iZ FISMARTAHELR M FZ 52 THAS LT 52 55 00 3 /30 s 7 . 4 1 80 8
HUSE Gy 56 R 08, A INAE 2% Bl 5 B 38 B s> T 299142 E et 1, R4y kL
PeEE L B VR . HARIEE S0ty . K, IIAE SR TE B T 22 fil 55 B ot b S 1 B AR
(Adler et al., 2019; Makin, 2019; &M, 2019; F4dlL, 2020) , Hre, %k
AR (2019) 4B (2020 ) Ak 3EE 55 Sl () 32 22 IR K 43 ) ok o 56 W [ b e
22 5 5o E P E =S5 S Ask . IMFE B K Gita Gopinath%s 2 i
FARH, PR B AUH B Bk 5 5 Je A, DN A 32 e N B 5 RS B Ho A
B . MR, B 0B 56 BT BE 1 59 w5 O R4S 08 5% T P e BR OGN 4, W) B 4R
A TR RN B RS, T R E SR & I BRI K AT S (Adler et al.,
2019 ) . Handley et al. (2020) WFFE4EH, 20184EF 20194 3¢ 1 k1 G BLAY G I i
FE T SEE N K, G /40 3 B O R A E PR S AR SR Y e, HAZ
s il B H R S8 R 80 % L L

() AAT L8 Fva

Bl PN A0 3 8 SO A1 BE 43 A 1 INAE S Bt A AT ML i s 25 5% . Horf, Bouét
fl Laborde (2018) XF A [H] ¥4 BidE S EAT T AT, A IIIE S& BB AR F1) F 34
FENL & R . BRSBTS MIIAE E B 22 45, HSEEE T AR RIERHE & R
o PSRRI G L LB AR FE A DL B U R S AT ) S i R e . R T R S R
# (2019) FIHBIAGTAPEI R B IAE B ARAT M Bk oh &, 25 R ER, H
EMERBA R TRFLE A R, &5 . 8. E TR SIS



Journal of SUIBE No.3, 2021 RTINS AR 2021 4E5E 3 1]

K, INAESE Bl A B T 58 B IRAT W0 7= B3, AR AN R Tz ATl i
E&E (2019) i Al 52547 51 2y 8 A% I X v 58 52 5 B 48 8 55 008 B0 A7l S5 S
PEREATRERL, 25t on, fEWE R BIREREh & T, SRR R b R RO
mi AR L LB SR AT A H T R L R v A P 2 R DX A T 28 B K
PSR R E (RCEP ) M [E SEBE S il 15 it 64 SCT 520, 58 1) 25 47 oMl H 10 e ed 1) e 398
Ko TEREFEAT I, DARFIZDL (2020) AW EH G EETESECEEE 2R LB E
XA e A RE PRI STy, R AR A K BHRE 77l B o o R Rk A% G A AT ol BE R
F o AEHITMAE S BEXF A7 0l %2 00 72 5 ) i J5 i, Flaaen et al. (2020 ) LAGEARAL™
A BIWEFCE Y, PEAS SARERTE | P AR TR LR A L 7 TE A AR R P S ] [ N
A 7 3 IR JINATE SR 5L 5 Wil ) St

= PEMIERBRITFTEBIRZ N

] PN 2 3 3 e BB DL L 5 & B, o S8 M S A0 ek Hh [ 72 L 48 15 5 4 Tl %) o o A
RSB R, AE NN SE B B BRI BOREBE  TH, SFE AP T G R AR
KIAE, &3 Fe AN, 3 vl 32— 25 Do DX 0 (B B B0 AR 4 4 3R B & R 45
R o 36 Je A BR A By R R K AR . FERHBOR R BE 7, N A E W AR T
J& o A E NN RGBT 22 b 58 57 5 PRI 5 b B 28 5% 3 il i Je 0 o o
SR, B A3 Ik, W2 AR 6 SG A i o 1 200 S T 18 8 I IS 2 1 I I B o Lo

5 P 1 % 28 MM 56 B8 206 SE A8 R K o ol dg . 52 5 P 4 45 2 LR b i A
M AHARL, 32 6 3R B INAE 5C B AR 0 3 LR =M Trfe b i e np o, HEIN K&
3 T8 o BORAS L LG B IR G B v 32 W ] 52 i AR JS & B, o 3B INIE 56 B X vh L i
b AR A R, i LA T AN B2 B ) e K S B i AR R e, A AR E (B
FISKEEER, 2018; EERSE, 2018; ZHFDSE, 2018; Lietal., 2019; FBETHME
B, 2019; B#EE, 2019; Tuetal., 2020) .

(—) xAghl kP 6 o

Bl PN 2 38— i Y 1AL A 6 B T SE P EAE B PR S 0 25 5%, I — EE FIKE 5
HE LR 72 S R BUIEAH G, i 5k 1 e) S G BEAH OG . T b [ S e S I R
S P SIAE S B, 17 3 [ 2 B EE X v fa) S DIAE G B, DR b R AR R R R . HE
e, AR A SRR (2018) . E#EARS (2018) | Li et al. (2019) LLJ B 85
(2019) WHoe4a iy, v 3E Pl 57 5y BE NG A v 4 R K F, o I 4 KPR R
TRFEE, HiEmE, Sk (2018) EMelitzflOttaviano (2008 ) fiff
U FEEA RN T Al B O ) PR AT Ok, R A R ) e M A AR, e T
HE L1 a) P2 SR R 25 i G BEAS AR — EAR RUK P g, B E AL R R, %
a5 5 B s e, eSS PR IR AR R T S PR AR S, IR AE AR Sk B, 53E
B AH b, o RS R K B FR E B O™ . Li et al. (2019) i2 FHGTAPAL A H K



Egle 4 0t PR P SEIMESSBIRIRNT . — A SCIREEE

F20194F9 H v 3E AL 56 B} 17 A A1 7K T 10 52 00 3645 o] 1 53— X i o b, 25 SR
N, P EE R LS AR E E N AR SE (GDP) M1.9%, KTFEERN0.3%. Sk
4 (2019) FIFJCOMTRADEFM TRAINSH#E)E 5WITS-SMARTHLA!, ##E20184F
Hh S8 1L 20 A R 4 H R 6 H W4y S B S A B, & IR AR v ] A HE B B SE IR H bR
AT AR R, HRE T EZ S RER RS E L, ZhEEN2.665.

(=) R HHr@megsa

B4 (2019) FHHCOMTRADERI TRAINSH4E E 5WITS-SMARTAHLA | )
PE20184F v 38 W [ 20 A1 i 4 H File H P40 S8 B S T B, 3@ 3k %o 52 5 T8 8RO L A R K
REA A G R RN L, MR R B N G sg ok, S| DA o [ Y B A A
26 E 0 HE 0 R D>, Hoan D B I S MWL ESRE , ML SR
P A7 e KB ATk, A2 5 e e R ) I K E AR AT s WS B E R okE, EHE
BELUE N 4R B S5 PE BF . H AR Sty , RO R EEE R g SR
FIH AR, Tu et al. (2020) FEFSMARTHEA, WIFE20184EEE “301 84"
SO0t Hp ] PR S AE AC A 3 58 BRI G BT B B b [ 3B TR & A B A B OGBS B, R
i J2 TS DL 72 AR ) 57 5 0 3 /T IBOCRON A R RON R R B R R RN, AR B AR
(2019 ) MMRIAZE R, MBI, o D SEE 8 2 0 3671123858, H
MEEE O SR Y | fEE . B, FRE, KEANEKR, HbFrpE
(] 52 5y T SL M e 24 ke, S EOCBLREAR 1T W0 2 0 SERRE R KF o E A2 5
FPEE AT R E AR T, HARR R T T AR T . WA D EEEWRIAA
Hp A7 B OB T h T B TSR E . B, sk REEHAIAREHE (2018) 1B H 2 Xk
NTE AT R E BRa N FE R AT T A e T, R ERGEE T, HEB LR
FI2EZ 20 b R T £ . RS (2018) @i ) @4 BRI = 045 20 25 A5
R, Sk I SE A ELNIALE S B S 1] v A% 7K P~ 19 52 M) B 4 ) 458 2% Sk R T i [

(=) SFFARTHE G =T G630

Bt A 5 5 5 40, BN 5= 38 0 DOAS 6] A0 A v 58 B B JRE 450 3R [l B R T 3
W T RE MR S BEAT 70t (7SR, 20195 FISCEESE, 20195 IR EHRTF,
2019) . B, FEE (2019) RHFMS LR AT b 35 5 5 BEE AT b ] i 22
Wi . A5 25 1T 3 A AN 1T 37 JXUBG: B %5 i b 1) (XUBS: 4% G iR e B RGN . 25 R B R . 5
PEAE I 25 3 o [ & 2R b T I TS AE RS Bk, il fEAE Ciingesh” B4,
e, FISCEESE (2019) BTl EHEsEmaiet, PERSERELSSHE
RRAILAY A O 52 5 BEEE ) P T30, i K0 G A BB B T R G v Al LB o e
sk ETETFPMEFH (2019 ) DR &0 SE R 1T 37 00 i MR BEAR B0 1 i Hi P2 A0 A 6 SR BAL 2 2
WA LR, PR R R BRI, 8T8 R T R,
SEBR N A 32 R B AL /N, BORBUL S AL 32 BIRE AT, B 5O ik S 0T S B BE X
Bl PN 2% 1T 3 5



Journal of SUIBE No.3, 2021 RTINS AR 2021 4E5E 3 1]

(9 ) AFERRFF

AE N} H SE IR G B (0 BUR M £ 07 T, 2= 35l A Sk v 35 5 5 BE R B K
R A, REMUER ST, RFRKE N BEFMLY, @it 4w iRk
BT B SR BRI B b A0 s A7 2 E E KRR Tyt ke, DUIE SRR TR & T T
7%, PR R 52 5 BRI (%R, 20185 X, 20185 FR4k5H, 2018; RiE
Z,02018; MEEF, 2019; BHAMP KT, 2020; WEMMEIEE, 2020) . fEH
10 B SR T, v R 2 s DX (BB R e R E A TR AR, N 3R
FARA SRR, Hop, S5 (2018) FIHGTAPERI b 1 v 3 57 5 PE 45
Xof A ] T 2 R S Ak A BRI AR IR S B R . SRR, BRI ESE S 5 2
R EEE RGN, (HREE BRI Y, o E 22 200 Sm s ke &,
W, EORF R — 25 e 5 R A B UM X (B A R, M SRR RN
KR . FE (2019) w38 57 5 BRI G 4 BR il A% Jsy 00 sg i i 47 75T, A
Fy S K B 5 FEE R S CEHBE AR AL M EHBRRA LR, —ERE L
2= I S £ ) 1B ) S A Vi 3 2 S T T Sl = B Ei P R TR 280KV K o S0 e
(RCEP ) AR St At B AT T S S 3 S B 2 3R o i 58 57 5 JEE 488 R X 0 4 1T 42
TrAKPER R b (RCEP) WS RES h HAS | BB | K FIE 55 b 0 1A G i it
Tl % SRR ey e L . SRS (2018) BIUKREIE A 1EVE M b 25 52 5 A F
i) EEINTF-, LI £ 5 5 BRI T .

EEMBCREE T, BNAFERSEZRER. BRNEES, ZHENEE
(2018) WEZTINR, AW S, M AR ERGE FEIZAE . SCBER A 3E— 2 6 b IF
A I8 6T v 38 57 By R AR N A SR, A B T R i vh 35 51 5 R AR 4 i [ 48 15 it ) 67 T
phiio Hod, AR MIC RN AE A F H AR RO EAF . R0, IS IMEE E &5 #
K Gita Gopinath?E P I E Fh22 200k, BT T W2 A8 (Y 32 Hh 4% 400 350 a% H0xt 52 5 kA 1)
T AN P IT 5 Ko Hdr, Cavallo et al. (2019) #3318 £ E b 5T 6
R ELIE AT 7 BB AL, & BB T DL 5g 42 38 ad 3 1 3 S A B S A i 7450
SR, A% HIE 200 58 He e i A, FLIE 3N R RTE 2R A 2 A8 R R e A8 e 45 08 .
Adler et al. (2019) I h—E ST RN AE BAR VT LLSE LS 4640, R0 32 4 40k L AE
KR 5y 2R A S0, )RR S B e T BT MARR LA R IR A, WA EE BT B
RMELLSEEL . R, BdE MR Al RN, AR TC R0 Bk b R A2 B SE e
K 5 M P HL A

M. FHREMIERFITHRBINFEIZE MW E 0N

VERREREE— . B REFFE, URARE FEMERE SRR, hEETE
AN W IR ity SR B AN B E A, e SRSE IR R BR R PRI H o [WIINE, v SEAH L IAE 56
Bl 5 B 51 2y 6 R 0 p5 08 vp 58 LUAM ) 55 = ] 7= A i HH S0 o e R I Y Bk O 1) B R
T52 0 [ 5T 5 G ) B HL 5 v SE AR E PR SE SR R . — T, MMESR B2 5 B0k



Egle 4 0t PR P SEIMESSBIRIRNT . — A SCIREEE

SE PR X 7 B 3k 1 TR, S8 DR b [ E 0 DL R SE b SR R B
ftE R . HAMRER, PEMEXRBAR TROTX . HA | RS E ROk B
B AR5 T SR AR RS, o B SO A SE IIAE G B b iR 4s . Sy — 7, RESR—Fir B
P SBT3 ] AR AR 200042 38 T8 R i B S 7R R R G R R AR L B
s ZR6F v B ARE R 7 S HE A, DA R At ] 5 R AR e s o 2R b, AR
Rl b 5 ) A v 0 36 R B AT L AR AE S R O R 5, O [ Y B
SRS s M ARLERNY S O 5 E AT R R G R A 5, HOM SE IR Y 1 B b 38 IAE
KB ARF . BRib, o EIIAESR B BAR 1 BT A 2 S5 3l [ I dAH R 9 /b 1
T 2= AR HE R R, o Rl = AR AR A E AR .

(—) HeMEFE KN =5 LT 5%

28 MMIE G B 2 BRZ2 B Kl 5t 5 2Bk 5 = A AR . MR AE20184E9 H 24
HE 5B I A= RN (R TR EEHEBENRELE Ry ) Ak, KREHE
B 2H 23 Je 3 B 58 YL AT A8 B2 B S v 9 & 2 490 € v 55 T L DNAGE 5% B 0 42 BR 28 05 1Y K
B3 T Y B e op oh & R B, RS S A 2N, A SR el B SR B B g /
SR G AR ZHT AR, RERETTH LRI AE2.5% , 2R 5 BF it Hl 60 %
DL by EBRSTHAESHLIEN, NSRRI S B2 RE TN E THE20.51MNA
gy ERSEEARTIN , 2EKAFHEEBIT TR oM A S A, 2EKEKE EAo. 7
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The Impact of Increasing Sino-US Tariffs: A Literature Review
WANG Xiao-yan"’, LI Xin™® & JU Jian-dong"’

(1. PBC School of Finance, Tsinghua University, Beijing 100083, China; 2. School of Statistics, Beijing Normal University,
Beijing 100875, China, 3. International Finance and Economic Research Center (CIFER), National Institute of Financial
Research (NIFR), Tsinghua University, Beijing 10083, China)

Abstract: The process of increasing Sino-US tariffs has been over two years. By combing the recent years’
relevant research, we find that most of the conclusions on the impact of increasing Sino-US tariffs are highly
consistent: increasing Sino-US tariffs have negative effects on the prospects of global economic growth
including China and the United States; increasing Sino-US tariffs are detrimental to the welfare of China and the
United States, cannot help to solve the Sino-US trade imbalance, cannot help the return of US manufacturing
employment, and cannot help to achieve a fairer trade pattern; further, increasing Sino-US tariffs have
aggravated the global trade situation and created the spillover effect on third-party exports, which depends on
the trade structure of the affected country and its competitive relationship with China and the US specifically.
However, domestic and foreign scholars still exist arguments on whether the impact of increasing Sino-US
tariffs on China is more significant or not, whether the devaluation of the RMB would help alleviate the short-
term shock of tariffs or not, and whether the increasing Sino-US tariffs have a long-term structural impact on the
global multilateral structure or not. These controversies will become the main directions of future research.
Keywords: trade friction; increasing tariff; welfare level; global trade pattern; spillover effect
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