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(BRI E TR 4 o A HUIBE GVC Index 7201 64F % 1ii i &% #r %k
P, VIR W IO DB A I [ 5% 1) N 2 H R (ICTO) 1 4y J5UUG e iE AT 5. oo
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Test. Wooldridge TestMEE /& A AEFEALR) 557 ZF AN B AHE, FERLRIAS [H) £ B Hh
FEAE Bk @ i BEal b, RS I E . BEALRLN AR B A R0 A TH FGL S J7 i fil
bR, WAL, AL MNAT LR ) RN TR B AR, Y
S T R L At fl AR = T RE AR AE B 1) R SR G R, AR TR AA 2% 5 BUAl 145 2R JE— 3
fliit, EESHAEGEGEE (2019) Pk, WD B E — AR, TR

MFEIR R

F1 GVC WA FIREE RN
AT A A7 b )
BALE M @ o) @ G ©
NEaR NS ERR| e M e A NI R A | she A
GVC internal -0.609*** 0.723%**
GVC mix 0.100%** -0.797%**
GVC external 1.166%%* -1.122%%%
Subbidy -13.783%¥k | _13. 750k | _13,607FFF | -9237Fkx | _10.949%F*k | _10.098%**
CcT 0.158 0.127 0.232 -1.0744%* -0.953%** -1.116%F*
Fin -1.892%* -3.166%F* -2.360%** 3.674%F* 4.643%** 4.034%**
Conce 10.467++* 9.7 408k 10.847#0K | _8,583%+x | _7 508k | _8 366k
Open -0.206* -0.473%%* -0.492%%* 0.957#** 1.079%** 1.168%**
Cons 1.437%x* 1.520%** 1.457*%* -0.671* -0.131%F* 0.845%**
Wald chi’® 1694.73%*%% | 2576.22%%% | 1885.50%** | 12375 47*%* | 12778.49%%* | 7455 6o***
A7 b 3 L3 e A e & P
A 18] 25 L A L A L A
N 238 238 238 238 238 238
Wald Test 2240.88%F* | 2354 58Kk | D278 25%k* | 927 55%kkk | 1222 97k*k | 1116.87***
Wooldridge Test 1.754 1.609 1.760 9.753%kk 7.620%* 11.066%+*
VE R, Rk ek 21 R R10% 5% Fr 1% 69 B F MK, Wald Test#e 3% & 4 78 2018 577

%, Wooldridge Test#e 3o % & F AN A K. BEEHF.
RAERR: ARFEstatal5.0 %32

2. fhIt4&ER

TEATAEN . GV CH N B 1] BB REIR ) T 9% IROE AL B, (H AR BB RE Y 2 15 v
RE 2 Ml D% RO AL, HON B RN, IR il V8 2 Bl 3G S 1) 2R 2 E 1Y) 3
SRR . WTRERY I IE R . — 7T, GVCE S AL REFEME L RIBR AL
B )57 3 P AT BTG E, R A BB B B R AR, S IZR TR
0y “PBLS MG ERIE L AN, B2 5 FEAT AT IR A S L (5
PHOESE, 2020) o JuH AR RE A B B TE R B 00 H A3 0 5OR 7 AR 3 A Aol 1) R A
BT O ARG R G AN NHERTE R, GVCERMITRE R “IRukbEds” SRk,
T ATl P B DR R B A E AN IR . S — W, TEGVCA TERT, JFEmsR
B Al A RE RN GV CHF S [ bR Ak i A2 ;= 2%, KRB /NILEE . ARECE GV C B Al
WHEFENGE 5 325 & I ZR AR A5 1] b T 37 B0 N R A R0 98 D S0, it ad HE S A L
ZEIRAGVC, FRFHA SN A ( ERMZEEHE, 2015) o HIX WG —L
7 8 7 %50 2 1) Al B RE S I A4 R % A A SR A0 (L B ARG it 100 577 ) 2% 2 B N e Bl 7% 8
FEARERR R “PHOE” , Sl Al A BR 00 5% I AE O (B BE ARum R 45 [, MELL 2 5 5
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B DI A B AR A AR PR R (Manova and Yu, 20163 ZiRIEE . 2017) .

FEATMLIE), GV CHk N o 9% VR TG 1) o0 352 1 ) i 25 4/ 1) 289 50 B 1) 8 i v e i Ak . X
FERERN, UEBEZRNRENGVCERE A T H @ TR gy, b
F i E T e AR SR ELE ., BARR, FEEN AR AMERL
By, (HGVCHRN B 18] BYShRE Z I 7 A7l o) 8% R AR L . IR0 B SOk, o 4l
BRI T GV CH R 1) 57 3 B SERIIR T, MIAEGVCHIL AR o Bk R v, 57 3l 5 45 Y
T3k BR8N B 22 TR S A AR AR, HLRH & 2 ERb & R AR EH RIS, HEN
S ERIEA X S, BfE—ERE LIS TS ERES . WESBMAE SRR R
1, o ] 3 M T B R ER B A M T BUR X 55 3 . B AR IR SRR ) IR R TR
47 (Mosley, 2017) , 7Ei3 B & AR + B O 500 7] it e 7 AN B4 h , AR
= Al A B ALK X P 2 2 0 T PR A B IR RS B AR AL A R N FIEE TGV C I T 3, R
S 22 1 R R 18] 55 B SR RAT L BER YT, VR IE ORI T R R A Tl
TS PR AR Al IR T ATl ) (1 % R G A

P AE B A TS R R, AR TG B S T AT e B RAS S, X AR O
AT TR IR OT B 5 | % VR G, SO R T ek BRI 1) R BN AR AR . (HR
U TR S W A7 M P R RGBT R B RE L 0T B8 A0 TR IR A AR T T A B — 5 TR T
Ak YRR 20, S — 7 A T Al A A BE R I . AT AEATI N . ATk,
T JRF A1 A 3 B R NS s T R VR AL . SRR B RO SR IR AT N R R T, X A
PR g R Aol 0 B0 B a6 R R B o5 IR T AR TR B R A AR T, AR A
) 4 v B SR AR A A TR IR S AT O B IR L SR P RIS . Ak SRR CE T ATl P R R A
B, AEDE T ATl e R G, A SRR A SRR TR AR AT A i, R
HAERKBER T AP A G E S AT ARSERITI, AT R
B AT RS, WAEAT I P Ak R A s AR T A AR A R R R Y, i A2
T A N TR S o (H B 0 RS R ATl D) PR AS T, 0T B A PR R IR
I 22 i B vp T T ORR O B ATl T 3K S AT 9 e R AR R R A A T b U
(I GDPHE K a4 | i ] M I B 55

3. IR BRI

— PR T, BEBERAERTTISN CRRIRT KR, IR T TR
WS — W X GV CERNTFAAE R 52, HelB s 5 i g By THAS &, W H
GMM 7L T B ), 25582 R, BEME LR AR U SR 45 18 B iar . IR,
T HAS SR % 8 T HAS S AR, AR SCHE— 3 047 7 55 T H A BRI B iR
SRS, ARG Y RE S i T H AR B B A Rt . R VAR AR ) A SE L KRR
ZR I 3 B 2k 2 P E AW TOZ G 12003 ~201 34E HE4T HE 5] V5, #2397 775 1) [ VA 45 5
[ A5 35 ) 356 v o] ) L 5 i P B i e
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Fz2 REURE—: FREITHZEI GMM
A7 k7 47 e ja)
MBELE © @ 3 “) ©) (6)
N A | AN RR | shé A M e A NSRRI A | e
GVC internal | -1.341%F* 0.710%%*
GVC mix 0.594%* -1.010%*
GVC external 1.113* -1.145%*
R’ 0.212 0.234 0.200 0.634 0.616 0.6211
EHEE pa pa pa 2 P pa
A7 b Zm 2 pa 2 P P 2
B 1) 2R 2 2 2 2 2 2
N 224 224 224 224 224 224
i E R R A I 3.758 0.808 3.444 0.735 3.575 1.660
BILEAT | 57371 60.197 45.163 57.371 60.197 45.163
FAE KRR ARAEstatal 5.0 B A
*3 TREMKIET. FHEEHES 2003~2013 £
A7k 47 Ak )
HBELE €] @ 3 “ ©) (6)
AR (R RAR| e M e A REN Yk s B
GVC internal | -1.293%%* 0.27 1%
GVC mix 1.943%kx -0.339%kx
GVC external 2.97 5k -0.536%**
Wald Chi’ 433.69%k | 543 75kek | 428 18%kx | 45750.54%kk | 10430.34%%* | 19914.97%%*
R EF 2 P 2 2 P 2
A7 b Z R 2 2 2 2 P 2
A 18] 2 2 2 2 S P 2
N 154 154 154 154 154 154
Wald Test  |13995.19%%%10904.43%** | 8300.13%** | 877.41%%* | 960.02%F* | 93511%x*
Wooldridge Test|  4.546* 4108* 4.813%* 12,247k 10.272%* 19.964%%x

A F R ARIEstaral5.0 832

(=) GVC AN K REE M “RALX "

FR MR, B GVCHN B AN B P ] B S RE A G o, HH Tk . ATk i)
YR L 1) 2 v] BE & AR RS, BIGV CHRON U B TR AR T Y s e o] RE R R R MR . X
W, AT HEGVCIHAIT R IER BN “DofbXim)” HaAEMAL, m (1) £ (3) 5]
NP AT ARG AT, Al T4 SR L R4

EATILN, P AIBhRE 5 RAS L “BIURY” KR, HixXx—dEZetk e R 000G 5
HH Y /N T 8 3 Ml 3 R 1 PN 1) B B RE AL (—0.136 < —0.059),  BIPY i) BB BE X7 Ml P 9% R I
B E AR T ABALIXET o GV CHRN B P AM b ] B 3l GE A 1) 29 5h B 5 9% R
BERC R UMY SRR, HHEEG “ZEEAR” BAERTERERE , 58 HH S 2 30 HE o R A
MR k2 5GVCsr T R H . BIRRE, WhiE R e fvs iR “U
7 S ZR G SRS AR T )l B 0 B [ B B BE MR (0.201 < 0.262), #h ) BB RE R 9T
VR R T T 20 5 28 00 I SR AR T T 3t M 32 AR 0 A ) B B BEAEL(0.101 < 0.160)
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&4 GVC HAXFIREEHIARL R0

A T
MHERE O @ 3 “ ©) (6)
NEE | RAE| shER NEed RS RAE| she R
GVC internal -0.906%** 0.549%**
GVC internal’ | -3.331%%* -1.34(0%kk
GVC mix 2. 1128k -1.515%%*
GVC mix’ 5.243%k* 1.217%%%
GVC external -1.128%%* S2.TT4xx%
GVC external’ 5.043%%* 4.180***
Wald chi® 1808.90*** | 2065.99*** | 1344 5%+ | 9750.67%*%* | 13535, 12%%* | 7198.10%*+*
EHEE A A P A A P
A7 Ak Z N L A e L S A
A 18] M 3 e e 3 e e
N 238 238 238 238 238 238
Wald Test 2240.88%¥% | 2354 58%kk | 2278 5%k | 927 55%kk | 1222 97Hkk | 1116.87%kF
Wooldridge Test 1.754 1.609 1.760 9.753%%* 7.620%* 11.066%**

B R R . MIEstatal 5.0 52

EATk ), N I B RE 5 O JRAS I I ¢ R A AR U HIG FH0E 20 K F il
T AR P 1) BB BEAE (0.205>-0.059 ) , BEHH R L HAT Wil AR HE N A 1) U 50 RE
XoF VR BB DRk X TE) o i b ) 28 3 R R A 1) 2 B i X W IR A TG G 3R 2 5 T
BEATW N AR RHAE , (AR ERE R, thE RS ae i shm B Zh e 5 F IR EE I “U
HI” S R B SR 30,646 800331, 25 T 3 b B4 i B[] B 50 BE A A i) B
BEME , XK E SN B B RSB A AT M o) & 4% R AR VR IR AL B AR . A,
AT N R ST ), S JRAS L 5 N m B R 2 “BIUR” SR, BRI )
RE ) 1 55 ) B O BB IR WE DR AS S, HM AT CBIME” SRR 5 AT IR A
[

BT ALK RSy B ERR I, A SO TR IR S . R N AR
VRS, BIBR10% % IEAE I RE A 5 . AR FEAS T AT B R0 0T o R e AR B 1) A
i, EFEFEMAWTOZ GH2003~20134FFEA AT 7, 25 R B/R, GVCHRA
SR EAR R IR R R R E A, Bl RS WAL AW B A, A SCH i
LI B AR R fa v .

o R

E. FEOOAMEIIR

AT REEE GV CHRN SN F IRAS IC A =28 LR o, 105 (1) 2= (3) 5IAR
B, sk (13) PR

Misallocation;= a + §;GVC_motivation;+ &§,Channel,+ &3(GVC_motivation; — pgy) X (Channely—pcpanne) + B, Zic+ I+ Tet & (13)

Hoip | Misallocation, e 425 I RS , [ REXH ATl . A7l ) EAF e A6 . K

O MFFRRARS], XA R R R R R AR, T IR R I
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ARERALE, MK=1. 2. 30, RN TUME . S EESR | 254 T+ =25 HLTI
GVC_motivation; REA R KA GVCHRN BN EE . Heve . Hchannel A & 2 311 GE G W AL
B IME . 2 IR DA OB &, X BB Lok E s AR, DUARIE R 4G
A AR, H AR B i ORI AR B W) S —F . AT TEMENLE, SR BE
H o) S EL O ER R, —RA RO S T2 56V e TIMERPL &k
%, DLk vhfa) S B A S BB BE S B (G VC _external x LnMid) WAl i+ RE#HAT
g%, AT AMa RG], B SS B RE RO R, — U CARR R B R FE R K, AR
M= olk B SR AR R, 28T AR ) 0 ELE RN e R, DL Ml R SR AR EE AN A D ] 2
AR BI(GVC_mix xHHD) Wi+ REEATH S 45 FH AL W75 2225 1847l
HIGVCH AT EAL, MERMSE (2018) AWFFTEAR ., b O A9 E A KN
R RE 717GV CF- & 10 H 5218 O S I rp R B SEBR R 45, RE % S B 45 46 TG0 80
B R85 o — RN IZAEE R GV CHRAOCR B, LU 110 [ A R IR 30 10] 24 3 g
RHIN(GVC internal xDVAR)WI i+ R &7 %25, it #Em e —3, fhitasR
mFESFR
£5 GVCHAXFIREEHIFZAMALE

R E M @ [ 0 | @ [ 6 | ©
A7k A 47k Jg) TR 472k ) TR 47 Ak )
GVC internal -0.611%%x | (0,334
DVAR -0.082%F* | -0.016***
GVC internal xDVAR -1.303%F* | -(),397*%*
GVC mix 1.038%%* | (). 744*%*
HHI 0.085%Fk | _(.052%**
GVC mixxHHI -118.885%**| -39 39(***
GVC external 0.896*** | -1,112%**
LnMid -0.109%F* | -0.060***
GVC external xLnMid| -1.116%** | -(.434%%*
Wald chi’ 4536.68%FF | 4805.75%F* | 3225.62%** | 6295.24%** | 1394 27*** 3721 55%+*
EHE=E 2 e e £ e e
A7 b FS A A A A A A
B 1) 2R A A A A P A
N 238 238 238 238 238 238
Wald Test 10113.69%%*| 836.09%** |15582.32F** 562.69*** [21088.88***[1117.13***
Wooldridge Test 1.676 13.249%** 1.662 35.068*** 1.870 13.054%**

FAE R IR ARIEstatal5.0 %A

oy TOREDLHI AR B 25 SRR T (1)

(2) B, BE T Sl B 38 0 2 ] 1
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HIBIREXF AT oMl 18] B RS TG A0 i B A L DR e oy T W VE BIL T B S A7 AE T S0 i) BY Bl R o
PEAR LA D AR 2, RIERIE 1 BRE2 . AP BERHLRI BRI SRR T (3) « (4)
B, AEAT Mk A B SR B B0 48 vy S A 0 e ] R Sl E R B L S B RV A, HAZE
TR} B A T B 5 R A W ., S B AR 0 D IR ARS8 o i AEAT ), AR SRR
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DU IRZE IR T (5) . (6) B, ZEA7 ko thy 11 0 I P B DIEL 5 25 000 il 14
SR A 1] TR0 R 5 UG L 0 B T, Al ) 4 T R R R, 16 Ty
RERF U BT 0 UL RA B8 AT ,  045 T 200 E 08 52 1 T 1A 1 230 Rl 3 5
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P b 7 S 00 b e
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T Eakotr, EELGRWMT: F—, PEEELAEGYCH I M IE N —A
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0.73%, FEHAGHAIMETF0.6%, FHEERTF0.53%, =, GVCHERNIMN MR FEE
FFT 308 R AEA T M B) ) 3 3 T 4 B e, DY ] Y ) BE G T B R AR Al 8] ) 3 e
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[EEBA] SHE: LAHAHFIERAZIRRAHEFALH IR L. AR TG FL
%

An Study on the Influence of Global Value Chain Embeddedness on Resource
Misallocation in China's Manufacturing Industry

PAN Qiu-chen
(Institute of Applied Economics of Shanghai Academy of Social Science, Shanghai 200030, China)

Abstract: The evolution of the international division of labor under the GVC has profoundly shaped the way of
resource exchange in the domestic and international markets. Building a higher quality GVC embedding path is
of great significance for improving the efficiency of domestic resource allocation and realizing the recyclability
of the internal market. Paper measures the external, internal and external synergy, and internal driving force
which is contained in GVC embeddedness, and discusses its impact on the misallocation of manufacturing
resources systematically. Research shows that the external driving force has a stronger effect on opening up
the circulation channels of resources between industries, and the internal driving force has a stronger effect
on opening up the circulation channels of resources between enterprises. A nonlinear analysis shows that the
relationship between internal driving force and resource misallocation is in an inverted U-shape. When the
internal driving force increases beyond the critical value of the nonlinear relationship, it will play a sustainable
role in the optimal allocation of resources. Although the relationship between internal and external synergy,
external driving force and resource misallocation is U-shaped, it has the asymmetric characteristic of "high left
and low right". The improvement effect of external driving force on resource misallocation is the main trend of
manufacturing industry to participate in GVC. Mechanism analysis found that the division of labor cooperation
mechanism, outward agglomeration mechanism and structural upgrading mechanism has enhanced the
optimizing effect of GVC embedding. Regardless of within or between industries the improvement effect of the
outward agglomeration mechanism is the strongest. GVC and domestic production systems show collaborative
optimization effect.
Keywords: global value chain embedding; manufacturing industry; resource misallocation
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