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%2 RCEP4£MEHMRMNRBENL (%)"

Ay | BX| k| vm | rr |k pnnE| 2| me | 2 ez pex 2 e
mR 15.21 20.7 | 35.0 | 181 | 6.8 |16.8| 543 | 51 | 0.8 8.7 42 | 83 [15.1
XLE | 438 - 50.6 | 52.4 | 52.0 | 36.2 | 36.5|152.0| 49.7 | 54.4 | 38.2 | 35.8 |54.7|38.9
FE 152 [-102| - 65.1 | 87.2 | 54.0 [81.3| 51.6 | 38.7 | 62.0 | 140.6 | 297.9 | 50.4 {47.6
PR | 21.5] 1.9 | 40.6 - 27.2| 84.0 |290.5| 14.6 | 15.2 |-14.0| 14.7 -5.6 | 13.6-3.9
B | -6.6[-29.8] -22 | 124 | - -15.7 {-10.7] -0.4 | -14.6 | -24.7 | -13.0 | -17.2 | -6.0 | 0.2
RIHEE] 6.0 |-1.2] 40 | 157 | 8.4 - 1.7 1 33.2 | 31.5 | -48 | 31.0 55 | 84|55
$HE [247.6]| 40.6 | 64.5 |225.7| 41.7 | 48.8 - 51.5 | 87.0 | 83.1 | 26.7 | 30.1 |59.4|73.7
4 [-11.5|-20.1] -3.2 | -6.2 | -6.6 | -14.8 |-12.2| - [-12.3]-29.2| -185 | -9.6 |-4.4|-8.6
Mm@ | 217 49 | 38 | 40 [11.2] 2.6 | 2.1 | 283 - |-11.0] 25.3 -3.6 | 145 4.1
'gj—; 17.41-27.4| 185 | 50.7 | 24.5 | 12.2 | 37.0 | 42.6 | 18.3 - 9.2 1.7 [18.0|11.7
#FH 2| 3.6 | 3.3 | 204|270 |47.3| 16.5 |129.4] 11.0 | 18.6 | 7.6 - 1.1 7.2 197
JFEHEE| 34.9 [-39.1] 70.6 | 30.5 | 49.0 | 31.0 |118.5| 64.4 | 75.2 | 21.4 | 33.2 - 51.8(37.5
ZE | 15.0]-6.9| 38.6 | 35.6 | 14.6 | 146.5 | 33.3 {103.2|250.0| 30.8 | 81.7 | 32.9 - 1883
M | 34.0 | 6.0 | 72.0 | 40.8 | 22.7 | 65.0 | -4.8 | 70.6 | 60.5 | 1.8 | 33.8 | 28.7 [46.3| -
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ot sk HE PMVDE) RCEPHES F#T BRI E A

%3 RCEP &3 PEHORZEHEN (%)

TR e EEN VAR P O U PR ] Rl b A EE 1 PC
KAk b -0.01(1.1210.33]-0.10{ 0.07 |-0.20{ 2.12| 0.15 | 0.29 | 0.00|0.39 | 5.28 | 0.04
RE Fo K% 0.02 {0.01]0.04|0.09|0.00{0.32|0.00]0.17 | 0.00 | 0.07|-0.07]| 0.00 |-0.09
B oA ¥ | -0.28 -0.34|-0.53|-0.14| 0.05 |-1.17|-0.05|-0.04| -0.03 |-0.37|-1.34|-0.10|-0.28
GRS KE -0.85(0.39 [ 1.15]-0.21]-0.43]-0.65|-0.05| 0.28 | -0.23 |-1.49|0.99 | 0.52| 8.33

ARA Fo AR A S 0.37 10.06 {0.03|-0.04| 0.01 |-0.14] 0.59 | 0.01 | 0.03 | 0.00 | 0.44 | 0.08 | 0.00
48 HIK. kAl S%| 0.56 | 0.12]-0.04|-0.04] 0.01 |-0.08] 0.03 | 0.03 | 0.07 | 0.03|0.33|-0.10{-0.10
Y B B A A | 0.41 12.41(3.74]0.08 [ 0.05 | 2.35]0.39 | 2.55 | 1.07 |-0.03{10.99| 0.01 | 7.85
L ) o -0.24|-0.55(-3.28| 0.03 | 0.17 |-1.64| 0.23 | 0.14 | -0.75 |-1.25|-3.93|-2.00|-3.57
B F B AH = |-0.36 [-0.73(-0.31] 0.09 | 0.00 [-0.63| 0.00 [-0.06| -0.19 [-0.66|-0.62|-0.57|-0.53
H 2B A & d [-0.06 [-0.66]-0.27|-0.01| 0.02 |-2.36(-0.96]-0.07 | -0.07 |-0.35|-1.34| 0.25 |-0.62

EAK2E -0.14 {-0.37{-2.61{ 0.15 | 0.00 {-3.40] 0.27 | 0.02 | -0.65 [-0.12|-2.99{-2.97|-5.06
%5 H % ~

£ H 5, ARE (64 ]1.30]-1.82]-0.07] 0.05] 060|078 0.36 | 0.03 |-0.32] 0.30 | 0.00 | 4.44
& &I

b AAE  [-0.69]-0.47]-3.96[-0.10[-0.09]-1.44[-0.04]-0.71] -0.42 |-0.86|-2.74|-1.26|-3.18
F A% E [ 013]070]6.60[0.10]0.63[9.00[-0.51[0.30 ] 1.11 [6.81[2.95[4.42]-1.39
AANE. DAt

1.46 1-0.12|2.81 ] 0.30 | 0.10 | 2.27 {-0.30{ 0.21 | -0.15 | 0.03 |-0.77|-2.94|-2.99

F AR A&

igi\ ikt -0.22(-0.05(-0.14]-0.01 0.00 |-0.78|-0.25|-0.15| 0.16 |-0.16]-0.56|-0.38|-0.75
HAbE iR & -0.64 [-0.06(-1.35| 0.01 |-0.01{-0.82{-0.62|-3.25| -0.34 |-0.13|-1.23|-1.04|-0.27
H b 3% -0.10 [-0.17{-0.41]-0.13]-0.62{-1.23|-0.07| 0.06 | 0.05 |-1.21]-0.78]0.80 |-1.84
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New Governance of Global Value Chain under RCEP Framework
OIU Bin', ZHANG Qun' & SUN Shao-qin’

(1.School of Economics and Management, Southeast University, Nanjing 210096, China; 2.School of Business, Nanjing
University of Information Science &Technology, Nanjing 201144, China)

Abstract: In the context of global value chains re-construction, the continuous enhancement of regional
economic and trade relations will further deepen the regionalization trend of global value chains. The signing
and entry into force of RCEP not only means the re-adjustment of China's international economic and trade
relationship structure, but also poses a challenge to China's new governance of global value chains under this
adjustment. This paper uses the upstreamness to compare the positions of RCEP member countries in global
value chains. It is found that compared with other member countries, China has higher global value chains
positions and more complete global value chains linkages in most industries, which means certain industrial
foundations for new governance of global value chain. In addition, this paper also collates the tariff concession
data of RCEP member countries and uses the structural model to estimate the changes in trade volumes of each
member country after RCEP entries into force. The estimation results show that the entry into force of RCEP
will greatly strengthen the trade linkages among member countries in this region, which will provide certain
foundations for the formation and consolidation of regional value chains. In the process of strengthening regional
trade relations, both trade creation effect and trade transfer effect play important roles. Due to the wide existence
of input-output linkages, cooperation with countries outside the region is still an important part of China's new
governance of global value chain.

Keywords: RCEP; governance of global value chains; regional trade; structural model
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