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New Symptoms of International Financial Security and China’s
Countermeasures

ZHANG Fa-lin & YAO Yuan
(Zhou Enlai School of Government, Nankai University, Tianjin 300350, China)

Abstract: The in-depth adjustment of the international political and economic order has pushed global
financial governance into a new era. However, against the background of the interweaving of old and new
international financial risks, international financial security has not been effectively improved, and even has
been deteriorating. As for old issues of international financial security, traditional international financial risks at
the micro, meso and macro levels have not been effectively managed, but have intensified since the outbreak of
COVID-19. At the micro level, the COVID-19 pandemic has exacerbated the accumulation of global financial
risks and contributed to the weakening of international financial regulation. At the meso and macro levels, both
domestic and international governance of meso financial risks have stalled, and the hierarchical international
financial structure with high risks is continued, even strengthened in the post-pandemic era. As for new risks
to international financial security, financial protectionism and competition among major powers have increased
the political risks faced by international financial security, which is manifested in the increased tendency of
major powers to “securitize” and “weaponize” finance. China needs to improve its strategic planning of financial
security at the national level, formulate and optimize coping strategies according to different risk types, and
advocate a new concept of financial security as well as financial cooperation at the international level, so as to
safeguard national financial security and international financial stability.

Keywords: International financial security; national financial security; global financial governance
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