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The Ladder Structure and Path of Metacosmic Empowerment for Public
Participation in Social Governance

RUAN Hong-fang

(1. Institute of Education, Xiamen University, Xiamen 361005, China; 2. School of Marxism, Zhejiang Tongji Vocational
College of Science and Technology, Hangzhou 311231, China)

Abstract: In the era of big data, improving the social governance structure through information digital
technology has become a crucial mission for contemporary artificial intelligence. The metaverse, as a set of Al
technology developments, is playing an increasingly important role in the field of technologically empowered
public participation. Arnstein’s ladder theory of public participation provides a scientifically sound analytical
framework for metaverse-empowered public participation in social governance. This paper reshapes the theory
into three types: the low-level dominant and marginal model, the mid-level passive and superficial model, and
the high-level cooperative and collaborative model. The social governance relationship between the public,
the government, and data platforms varies drastically under different participation models. Considering certain
shortcomings in current metaverse-empowered public participation, it is necessary to strengthen the conceptual
guidance, improve the logical chain, construct the normative order, and enhance the ethical constraints of
metaverse-empowered public participation. These efforts will bring metaverse-empowered public participation
onto a healthy and sustainable track in the future.

Keywords: metaverse; technology empowerment; social governance; public participation
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The Economic Effect of Developing Countries’ Capital Account Liberalization
Comparison between International Debt Capital and International Equity
Capital

GAO Lu' & GE Fei’

(1. Shanghai University of Engineering Science, Shanghai 201620, China; 2. Shanghai Normal University, Shanghai
200234, China)

Abstract: The economic effects of capital account’s sub items are heterogenous. And studying the differences
in international capital can help to adopt effective regulatory policy.We divide international capital into
international debt capital and international equity capital, according to the difference of channel and effect of
international capital flows. We combine the research of micro corporate finance and international economics.
We analyze the characteristics and the influence mechanism of two forms international capital flows. This
paper believes that there are structural differences in the effects of international on the domestic economy. The
international debt capital inflows can provide liquidity support, but international equity capital inflow make
directly credit not liquidity. Domestic debt level leads to international debt capital flows have threshold effect,
while institutional quality leads to international equity capital flows have threshold effect. So, we should pay
attention microeconomic agents (corporates) while opening capital account. And we should construct financial
and institutional infrastructure to be prepared to taking capital flow liberalization and establish the framework of
capital flow management measures to avoid the risks. Studying the structural differences in international capital
flows is of great practical significance for gaining a deeper understanding of the characteristics of international
capital and taking effective regulatory measures.

Keywords: capital account liberalization; international debt capital; international equity capital; debt level;
institutional quality
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