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PTAESR, B E NP4 3 5] VF £ [ 5 P DX R 25 bR i B H 5 5 g L A T SR it
(X 2mAEFIKEXR R E ) (RCEP) , BURIMEHEMAN (&1 5 3P 8 RF K
PERRE) (CPTPP) Fl (EFAFKMHEXRE) (DEPA) , XAMEREK
) 5 AR TELAH L [ B 2R 2 S 5%, i MR 3 IR 0 T 28 U 5 B i LR R A RT .
FLFHR, BN R E R AR (F 24, 2020) , RHXMF &7,
45 R ATLAL) RE % A T 46 197 000 7 ot AR 55 R R R B B O T 8 R B Bt 0 424 . 20 A
MEIEHBEST . IR H, BEE SRV RKIFR, SMidies . A% S sRs
DS g S AR e (TSR 57 S C O S B (1 DN e 7 R P L 2 0 B o A e
B A = HiE— A 5 S P P 6 T B0

—~. ERBIFEBEERNSERRTBZEALFHPEREK

AW AINH, Bl (USSR ) WERRNART R SR8, A5 E
b 52 S 1 SR ML, X R T o0 ) 5% B R A DO A R A B A e (IRARER
2018) o SEPR b, SRECE S SE h  E PR S 50k 2 i R AR K%, EFR 5k

EGIH . ACRE G ARG EAIE P EREE E i SRR (S 20&ZD205) #FE.
O "l RAGRESIRNFFSEOR B B ARG REANE S, BddiE. RESHDFETLES 587 (UNCTAD, 2019), Hh
TR s AL, miASE E A RTEAE ] S22 5, SORSOd “EEER Al SRR RIS
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(—) 2R EBHADNE BFERT HEHEEMEX

B, AR i B 5 AN A E TR bR 5 5 X ATE s . Bl S, R ST Bk
&, SRk IMLEZEHN S, UHESMERAR MRS, s . 5
FREE . B IORES B | PR RS BRI B S MOR M S 1 AMIL A R AN, RPEGATS
HYRLE , 4 fbik 55 00 M s T B 52 5 6 2, 6 T 4 A B 0 AL o] B 42 A 25 TR
GBI 28 (W/120) Fiy “Ha b Bk 55" “HIEESRRSS” M PRt 5450 4
A S . A MR A B D) R B A A A Bh R S5 A OGRS JRHL, IRAECR, FEE
FHEWM L, BEE &R 55 7 SR B, mEsmeb Rt . 85 51 S U PRI 257 5t
VLR 95 d5 i R BB A, W 20 4 bR 55l 2% I T SRS SR B A, XU R S5 A BT
R B SR S . PEERRE RS F) (IDC) T, A EREE S 2NN 2018
SEM33ZB MR 20254EM175ZB, KR R61%, Hrb, G i E bk 5
RN EBENIGEEZ — (Fha Mk, 2022) o W, 7EE RS 5 0 4% sh
W, A ECHRE 0 BE SR IR A s AN ] b A BN 5 95 U 8 5 L PR 57 5 1 B R A G

(=) BT 5k TR e w5355 75

SRR R R E SRS R S0 BImFE AN . 20tk 4l ), SRk %
5 5 FOEAE M E PR R 5 4B T2, 3R %A L1 1VE T &b iR 55 52 5 6 ] BR AL
HEN19864F (BT AMRE T ) iz br, £E R ICKIRS 5N B S5 £k 4
WA, FFHG SRS B TIRS WS ET (Feketekuty, 1988) , x4k 5
52 Sy 1 ] o B D) 7 328 i N B R R i R R b LG 4 T A 2 05 O 2 B ) 1) A
19944E0) (Jb2H Mm% S5 MhE ) (NAFTA) , NAFTA%14075 “¥¥bB” (Data
Processing ) Xf 4 @hEr4l i Ab 3347 T HLE . R G LT, NARVE ST — B T G 4l
UG DL T Al 3, A48 BAG N Si% aZ ER 00 , BEAT LA (E 0 55 Hh B b T 1)
oAb, 7 NAFTANG 4 mh %4 ab 2 5 % & mh ik 55 A R e ) — SR A i), ol ol
NAFTAWIEZH], Al s it s W, 19954 R S UL (WTO) Jig
LG, W T (RTEmRSAREN ) . ZERA T AR (AR RRL
FEAME 2 . B EAELL I AR N ) S mhsin i B A BE T T RLE, B CnfE B
ik b fE B AL F B R # F AL S IR 55 PR A TR R AEHL S5 T T 0, WA AT )ik
B SRERH. 1 28 AL 26 B 4 b A B B0 5, A6 LU 77 SAL S 0, Bk
168 <7 5 bR b A — SO0 3 BN AT T, CREBH IR R & B E” o (H T
CRTF bR 55 ARG W Rt fg ) JRAE—30F il —3R 43, DA i H sk A Rk [ B b
e E R, e fE, RHEE20104E LS, Z2EA R S i (R — K F
W—HE 2 H RS hE ) (KH—uhE H o 55 e ) S5 txt 4 mh A i % 55 i o gk
11T R
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(=) i 8 BT 5B R EAA 2RI IES BLIA 3 69 L%

RBWTOMSE i, BE20234E3 H, A 174 Y o 4 A4 15 55 i sh ik 17 7
Hil, HHBE20104E )5, YYIEE TSI E S S thE b, BAREEBY/ENAFTA
Hk © 280t A AR () B5 S R S R AT TR, HAURR T ARG ERE RS, JFRA T2
M. CPTPPHYHT & (B5K-FIEAKMERRPMIL ) (TPP) SCARAIN, EXEEMNFES
T, b ER A 0 B8 R I A L R AT TP SE R, W0 T PR ) A M A e 5 5 R B
A NFEFACRIP N S MR 3R . U8R, TERFDNN), WA FE RN S S
0 305 B3 B AH S W T H ML B A A R, (HE IR N, X AL oA 38 ] 0 BUGHRAH O
BT 200 84F 42 fh £ AL I 0 B0 WS BOI R BN 0 BB, RO AN T FEAL IR A A Gk
SRR ) S5 RO T Ay B AT M T RE B R Y BUR 23 1) ( Fefer, 2016) o 2R, HEBRIZA
AHIE TR KRG, 20164 32 B 0 BT RAEAR R B ¥ 5 W N i B HL iR
BAARSR, 20184E € | BV EREFB RN (EENPE) (USMCA)
WA T AL SRR 55K, B — 2 58 1O G R B 5 R i s L], i e T
Xof 4 R AL B 5 SR I A AR A A . S Ah,  H AR E I R BRhE TS HOE B i B
B ALE , I HAFBIWTOF G H#edh 7 /i 55 iR 3, M5 RAM T, HH
AN EAEEE B B AR SO HEZE P i, O ETEE, B &AL
X B FA R F 22 4 0054 ( World Economic Forum, 2020) . [HHEf, HZARFIR X%
R BURAESE , —J7 B IRFESE W BUR S ), 312 5CPTPP. I KR&EH4
21 (APEC) %3N HELY s o — U7y i AR 5 RR W = 500 i 0 fR 30 45 1))
( General Data Protection Regulation, FFRGDPR ) tHX}$#%.

=. emBREBRATERRBSEAFPISHREKEBER

SR T WTO S 5 ik MU I B 18 )5, & EESETF T WTOM 93, il i 330 57
% A E i A 5 e i TE T8 O < Bl B i 5 U 2 U B i A E e, R
7 2RI R RS JU AR A Bs b 2 A 5 5 R B B i, 20 5 T AN ) Y
R I A5 Ot < Rl S0 40 0 1 5 U Bl 2R AT TR

(—) BREL: TaARIPIE 50 6 FRA) IR S BE X

W S Xk S I8 it ) 52 B Ble S v 0 < B BN B0 RS SRR S HEAT 7L, B Rl AR 57
PEOEH AT H R R 25 T S 0 SR B BT B (SRR R R B R b PR
FAORAP A B L 4 BB IR RE TS RS SR I S M BN 3% . P E, BB 5 B P T AN RE 58

@ Zr#9RCEP, USMCA. CPTPP., (BKEI—HARLHIERADE) (LHH—FHNMEA M5 ohE) (M- atise
FSmhE) CER—ZREAhSESE) (HA—SEAmSSIE) (FE—EEAh TS 0E) CPREEERFE bR
GithE ) (IR E A b7 S e ) (E—2w2 B 5abeE) (BE—BERZ AN S hE) (WH—hEAH
HothiE) (HA—ERRTHSUE) (KE—RE A h 55 E ) Y (RE—RAFNE—HE2 A b5 PE )

@ i CRRE—HNE S5 Ui ) i Bnes e s A BT RSG5 Bar A TR s B, (R R A 5 b
SE ) W EREUEIE IR AN T EHESY” S, U IR B Eh S P b S I S5 T, (R
REFEVEETT G ME) .
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& B RERERT —E T LIEEEIR 3. 201 64F R H E B9 GDPRE I 7 A A& FA
() 7 3R 1) 57 = [ ok 1R B 2 4 A% i N8l O LR E 1 B0 5040 4 o) 2 ok Ak 3 2
ATFERR N BN, H B S R ) B B0 3 R SR A1 i W Bk 45, GDPREPKE M, 1RIL
TR R A A KUHY (BRG] L J2 sk A8 P . YGDPRIEAS AN BUE (9 T T IF R X 4 4
n 5 H A, AW N GDPRERE 587 %), $AT IR, Bl fhd ik R B fk
Bohfg4r, BFHXS (ERE, 2020) o HAEIEA A S b 4008 A bR i i i 4
ARECE TSN, s PR T A R A, R IAE20154E @3 1T (& F IR T I ) AT
MR5HE4 ) (552015/2366%5 ) FuiF7ERR W8 — i 37 09 PN AR A7 1% 458 4 13k 46 i Al 55
AR, BHE R T A i) R &, R @ 61 8 & a3 s s s R sh . 2022
FE1TH, MMM ESET (HFaE k%) (Digital Operational Resilience
Act, THRDORA) , 1% & mh LA 25 = J5 (5 BB AR 1L 5 2 im0 85 58 & b g 12
FEHHEAT T B, DORANE I H #2520 1 72 R W B Al 55 77 46 19 45 8 1 R 24 | S RK
W G Tl S B A3 004 A PR R B A AL A O BE o el T UL, R 4 ke 0 4 5 S O
NAFAE— BRI, SRARECHEENSE, FAEBHR.

(=) £l SRRk E bl

LA EREEFRNEH TR SHE (F2E, 2022) . EEERTN
Hesh B s B s Wi B E R, T HAERTZ T R 5 GUs i) a0 5, k4P
HEW E LI R 55, FAE RO BOR BB Sk s R YRS B E Al sh”
( White House Office, 1997) . FES LD BUFI I, €1 57 5 R % (USTR) #t
A (BF24% ) (The Digital 2 Dozen ) FMIBHE A XHI R0 ok, “H
EH T 3% ] AE E0 4 B0 00 ) 5 T VE S T RRE, HOF AR SRl A N T R ) i A
D)4 25 [ B RO 6 1 A, SEREIE R RELSGHY (OECD) « T EEH
(G20) FIAPECHEE br2H 23 b wh B4 i) 5 55 i 3 & 45 3 S AL, WAPECHES B R AL
M) ( Cross—border Privacy Rules ) B[Ih3E [E 5] 5 il kg 0 DX e P 25040 3% 455 3k 30 22 4HE
HH 4 GDPR, HAPFREERATHHATHL R W E I Aoit: (282, 2021) . H
W, EEESSEANERES AN RS e (RGO 20 ) &5k R L 2)
SRR S S B S, WRAE19934ENAFTA gk 4 fb 504 10 B8 55 3 h 0k 47 17
S, BEJEIE SRR AT, i 2 TH E S E PR W L K, I HLE 8
R R o 5 R A SR AR B B A ], 58 ] AR A% B FAE R il SE B9 AR, i A
S (A BAFA B AR SR, O IR ELIA kR A e A 2 A £ AN T G L BEL A R L
2" o FEEAR AR SEBUN IS B R UL H P F R FAR )8, EEIREE “BOR . Wi hE
LR Tl A" (Swire & Litan, 1998 ) . 5 E X504 Fa AL 00 f# 39 1o 2 P T R

@® ZUWGDPR5E3% .

@ ZILDORASE2655 2 RI285 550K

(3 ZWLUSTR, The Digital 2 Dozen. https://ustr.gov/sites/default/files/Digital-2—Dozen—Final.pdf.

@ 20 (EE—RFNEA 5o e ) SRR RS (R A B S e ) AR5 E T 5813.75%

(3 Z:WFinancial Privacy: Hearings Before the Subcomm. on Financial Institutions and Consumer Credit of the House Comm. on Banking and
Financial Services, 106th Cong. 11 (1999).
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1) CEARORAP 84 ) K EERE R “FToaEAL” MES, B 1R SE R 2 E L
FTA BRI S, FEE I E R S . 25T KRR ECE B 0 Al B
WY 5 SR T A Rk A e A VE R . H TR A VR B IR R AR Ch R B 5 T A
(FTC) , JEHEMIEE 2RI (HHZERESER) (FTC Act) BT “E5 1k
ANFHERVEST A", BT &MY I ATEFTCH BT E N, X T304 8 B B
S < Tl A AT D P PR o B < 2 ) ) BEFA BUR T AS SRR AN 22 P B B AT, M
Hez T, Ao I e A A Rt B A B X s R VI, 28 A S LA A
i A B kAT LU R R AL AT OR3P, JF HAEE & Y 7 WA 46 T AT A R .
AR E EHIBBONFE S Wit E 7 (2 FE MR ) (The Fair Credit Reporting Act,
FCRA) DK (MEHEBW—HEHF—HAFHEZE) (The Gramm-Leach Bliley Act, GLB) ,
BRAEIE P& AEA5 SESOpll Wi 38 B SR A AR AT (5 BT L SRR A m) L2 |, ARl
R P4 AT A CESRRILT NLS, HXWAU IR 7 B AR R FACRY . AT
D, S O AL 45 4 R HLA DB 4t B8 DN FE B e B B s i R &5 3 4s . BIE 4
A AR RTER T, I8 SRE G AR 1 e R AV 58 1 4 B AICH 25 53 s 2 A 1) A0 (L]

(2) WH: ERAG Ak S AR

KEZ 54840 BT o hEd, AR LA AT I T 3 4 e 25 55 i 3 1) J )
Ko 20224F1 H1H A B RCEPZ T 5 IR AE B 5 5 P s vhoxt 4 fh A48 1) 85 5
B LR . PRCEPXT 42 b % o 5 52 30 2 (0 M0 ol UFRAR G 76 500 BRI W T,
JE0U b SR R B S B S, HETER S HIAN o 5ERESNE S BEAN,
RCEPHSEHLE T B —4E 2757 v s B R MG B AL # I A Bk, Jfik—
W B 45 24 75w DLSRBUCAS 8] (0 87 B 07 1 o XK Bt EAGRAE 1A 60 Bl EAUE
F8 — [T ] P 77 AR ) B AT R A S AL T, e A A HE B A N Y e e T K
W1, Ul i R AR E M B S | B (GRERAPEE, 2016) o Hik
Z1)FI0 00 o ) A 30 A i A AL R i, AR RCEPH A X 42 b L 41 7 b A6 5 i 328 17 F1
FE , AHECE AR R E ) 2 1 T T A 2 T B U AL o ORI P ik 6
GRS BRI E , (ML) M CER Lk ) D80S 5 — ik
HHTE, BIRE 4P EANME R, ZeT REPEMEEEINZ—,
HATE M, ML R ER L, XWHEFEYY LR 7 ENFEDR
FOR, TERARR BT D, 20114 N REAT O T EAT k4 Al LA S50 A4S N\ <5 il
5RO TAERYE R ) W A AN SR E AR AL AR R 0 . el W, FEACGH
2 A AP G 3 O R 4B R SO 1 5 O B 1 BE RS

JRUAE AR NS 4 b HCHE 5 45 i 2 ) [ B 57 S vk ) B AR AERRFACR A . BB RIAR . FAL
LARFEANFEFRMEE IR, HIFAEWE S ANEEZ B LA, WEFRS 51EWN A
FESRF , AL ) 32 T AR Ik 4R £ J7 o AH OG5 ek R B A SRR R R Y B EAL, BE T

(D Z:VlLetter from Alan Greenspan, Chairman of the Federal Reserve Board, to Representative John LaFalce (May 30, 2002). https:/www.
federalreserve.gov/boarddocs/press/bereg/2002/20020530/attachment. pdf.
@ ZWRCEPS/\FEIHE 5505
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[l B 45 45 1) S5 2, BIVERR ) 1 4 24 15 SR RS e Rl s A Rl ) A, AR A 21
Al B2 R (25, 2022) o BrbL, YRR ZE R, BRI 5B
BT BEAEAE A L

=E. emREBRATERRXBSEAFMPZSERETRANARE

S5 BT B OET A 0 R RO S B A Ak B R Sy b, WTRL R BLE
FIh H W ZEE T )RR S R B B SRR S SR S i G M E (4
FEA AN ) LLRECYE A7 R A M Ak 55 253K, X S8 ) il 17 O6) 4 b B0 125 45 i 20 (1) ]
bR 52 Gy i AR R, 6T b B B B5 R i Bl oG 2

(—) BRZEEH THERIMESITAZ A S

To it & BRI BRI M s B, RS E A B B AL, a0 R
W, BARINGMEBIEE RN s tE” o HI AR RIS E” JREsE A
BEE, Wt EEENNE RS &EZEHMXTEHEZITNE B ShE Y
BN B SR A Sk, HB¥ESR CHE KBTI T oS 5 5 iR
3, WMCPTPPH FR M “ordinary course of business” , EPAHEIAR N “conduct of
the ordinary business” , USMCAY ¥R & “conduct of business” , RCEPFE R K
“conduct of the ordinary business” . {HX}F “HWLE " BHEHAES LHEAW
o AT AL CHE ST MR CERN SR SN IEERET o V£
ERAMERER)S (FCA) BE—MRIPINE, “HEZEES Ef A LA
RO w52 00 0 5 R 2B 32 By, — MR R B R 32 05 B 55 4 At i AR Il
S5 KA B B S B 28 5 . TEMOAC Mall Holdings LLC v. Transform Holdco LLC
(MOAC)ZH, LBEihlE T A4 BRI R 2B E T “HELEWES" . — &N
4eiE, RIAIWHZ A 5 S A R 2R 22 5 288 gl 4ERE, RIAAZ 556 7 1) £
JERE, SR SRR T RGN, ChIe T W, WRRER f R R < H
WAREWEHT NS, HYRIAEER . B, fFEA R R S moREE CH W
NG BT T, IR A AR I 5 I B0 0 R O R A TR BER AT 1R G 1 5K/
ML IX SERR ) HOA B3 & g, SR a5 ) A & 4

(=) 2RI IEH B IR 695 SPHLE

KT B AN E T A b S B R R B AR L e AR A e S R A AH

XA HRE, HH B ERE R T S B R B e e tE R S, DO T A
SRR EA AR, iR e CaREh AT Rk T —EUER R, o

(D Black’s Law Dictionary (11th ed. 2019), course of business (17c): The normal routine in managing a trade or business. — Also termed
ordinary course of business; regular course of business; ordinary course; regular course.

(2 %:VlFarm credit administration: proposed rules: standards of conduct and referral of known or suspected criminal violations; standards of
conduct, 83 Fed. Reg. 27922 (2018), Friday, June 15, 2018, pp. 27839-28150.

(3 Z:llM.ichael D. Contino, Supreme Court Ponders Bankruptcy Code’s Good—Faith Purchaser Exception, McGill Guide 9th ed.
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T et SEREXGE T BT A NRRARIP BN . — BB Ah 24 ) SRR
BE R A% k3K, LACPTPP MBI, ZH11.855—F RN AR R HHLE, F20AN
W BB — B AR e ) Ah o XSRS EKAE R B B S e st 21 TE, IR
A5 4 BhECHE 10 05 5 R B AH G, AR AN B E S S P g R BT A RUR R S S5 ) 4 AL
FE o BT XS] SN E (0 T BE ML B AE T 0E Ao A i R R RN BTt B TEAA B AR
M8 St . BB B SETZ 0915 5 2R R L] H bR o] SEBURR B EAT U , RRR bk
] % R B 4z b B 40 125 345 207 BIS ) i 1) 1 R AT 1 AT B ) LA B PR o ) ey b R
VAT o SR, AERARE R, B AN G R B a2 BRUL T 45 T IR A SR Y
W2, 5HEREZEF —-EMkmE (S AME S, 2021) o Wi, ELBEdE
W, AR AN E A 4 bR M 5 35 O 20 [ PR BE S v R A A — SR RN, (B AE Bk E
MRl REIE R BE R 22 550 1, A NBRFA PR3P — B B0 He % 455 4003k i 451 b
Mo, BCE— BB ANRFARYE T E AL, JCHRTE2020F BB & (B 4%
W& S5, BEMIEEAS A A RhECE R AR fR A, S8 B IR 2 o BAR 3 RRCRL TR
0 (Z24iEth@E ) (Safe Harbor Agreement ) Fll (FRFAJEPrX ) (EU-US Privacy
Shield ) HEFR S H & fb IR 55 4k, (H BRI G &E 7 P4 B il 2 vl & 2
B EAE RPN EMESR . Ha, EER, “REFIN FRB SRR TTE 5],
Ly v 223 4 B W PR R S, T DOAR B [ ) e AR ) o ORI R A 4
B R 2B IMOPURE, JFIN I RSO “HERERAT B, BRANIERAEREN . &K
HINAWTO R 7 A AL EH AT R AR R e Rl 45 7 DL S AH OG5 il A 15 A (R 3
FA AR CRrA )T, AHATZ B ARON I T BRI o P T LUE S E R %
LA h B C R, HES YL RAMEE, v

(Z) 4 RRHIE A A A AL 0 R 2 K

RIEOECD M) & X, H4h A7 it 7 M Ak A i 1 2 B 1) 422 00 2 TEA4RF 2 5% X PN LI o B
Ak o 1Y 7 Al B A BREE 09 R AT VA B E T U E ( Svantesson, 2020) . £
57 2y AR B I\ R B A A A b AY 0468 7 AR 2 4 DX PN A7 £ 000 A o B PR S B B SR AE
7 M B8 8 i U DL B R S B B R B 0 e A AR k. CRAAY SR BE, Ko A i AR oAk i)
LSRG T 1 1 5 B HA AR R B BRI AR ] o 4 R AR A7 A S M A ) SR AE B 5
5 W€ R BN LR S AR SRR, ARk, IH ML S R R TE H S S g
1) L1 S5 BT R S B w AEAE, AR BB, R SR T S B
AT T &MkS, BINCPTPPE14.25ME T BT/ &= 1@ HEH , hif—%
B, 423 BT SO B SF AR 118 (SRS ) AR . AN AF
TEE . BT DL, A Eh AR 0 7R AR AL B R IE AN SE AR L TR S L R S T
HIRLE , T SRR e R R S5 TR N A HE , BmTEAER) B B 55 U@ B AETEA
[E I L o SRR, R 4 Wb 4 A7 i A Ak i BT BT LL 43 A 2% 0k P G B AT B

(D Z:hlPanel Report, Russia—Measures Concerning Traffic in Transit, WT/DS512/R, paras.7.111-7.125.
(2 Z:WUSTR archive, Key Barriers to Digital Trade. https://ustr.gov/about—us/policy—offices/press—office/fact—sheets/2017/march/key—
barriers—digital—trade.
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BRLE , (HXHEF, AEEE B RS EWFE—ENER,

EOE, PSSk R, BIER b 4 mhECHE A7 A Ak i R . BT B R
Syt g AR DB W I B R A AR AL B 5K, IVEFAE TR RE R Z HZET
FTAW . ESCIRBISEEAETPPSCAR IR AN, WBGR A T TIWNE, RN EL X
BIEE S, MGLLUSMCARI XN LS, BIUSMCASE17.18%%, VigsmE%
PG =28 S — R B B AR b mh A AE R A Ak, BRIEWME LM RESE SLED . H
2 SRR IR ) T TR ) A B A s TR AR EOR S B EE R AE AR AL 2w, AL
Xt 5 48 1 8RN FE BT B B E s s = LR TS N BRRA B DR R 4 B B A7 it AN b
o SN A BE 1k 4 b ECHE 1708 A AL AN DTS2 ek AR 1 38 [ 4 k20w AE INE R i &8
A, BN A AR B R 5 e g — AN bR, RIS ZE [k 4Rk 2 w) BRI T
FLA R R R AR Mk . Pib g, BEEFHARZS T E B S A N T AR - 4
B AR AL R, YHHLE SUSMCA KRS, ME— AR S AE T — 0 Eak 55—
U7 4 B AR B A Hb AL Z W, B T SRR A E SR FE I R Ah R WT LU ) 5 —
J7 1) 4z b WS B LA RS AH B . bl W, S A0 H A4S s E S H 4l s 7
At , HAES R A 7 ARG, el E— 2K,

B, Prig vl e, BV A B 55 b oA T4 i e 17 il 7R Ak 1)
o BN ZEN AR R e, @E REUEAMER . FEZE 4201840
5 BB R B A N B CR A BB ) SRk BLRE 46 2 T 2 Ta) B % B B O B A
J 72| EREEE BLRAEAE 277 53 A AL Z 4 DL BE A7 fE B B A BEAG BR )7 ( Svantesson,
2020 ) , o] WLER W% T4 AR oAb A R A RO B0, HO T A B 0 AR Ak 7
fiti, BREAIFIA IR E] . SRME20224F R Wl i FODORA Y, R X F 4 b & 1)
FIL ) 20 R B AR, TN A A A FE A A, R, 6T 4 B ) AR M AL
EhE, B IRHA £ RS & IKE . RCEPEARWA A WHME, HRCEP B R}
B 11 4 b ECHE AN Hb AR A7 G 5 A VR O A B, RCEPSE\E M — o5 A3 M2
S A B AR AR E FEASBEL 1B — 4 24 5 B W A AILAG) T A e TR DA R L 4
N4 bR 55 PRt 28 sr 5 IR B M . EEM RS 4E Y . B AEHES A id R EIAR
AHOR A IR AR L, KB SR BRS04 MR — 4 24 5 7R AR P e 300 2 K B L 55
BFB. 7 XA T T4 58K E BB

(w9 ) A SRHLI 649 45 5k 3E A

B A0 S 3K 0 Bt Pl T B S B R A L AR A = e B RIS
PR BB EE R ST M & EBOF CBE R H EAL AR B IR (T
FZERg, 2017) o Her, —BI b s 26 /% B 5 S Ph e & Ak, & H
TR A Bk, i AR A SR 4 AR 55 IS R R 5 RK . AE A B EL A ) 5 95 I B

@ ZILUSMCA, 517.18%.,

2 Z:VLA Trade Agreement with Mexico and potentially Canada, Report of the Industry Trade Advisory Committee on Services, September 27,
2018. https://ustr.gov/sites/default/files/files/agreements/FTA/AdvisoryCommitteeReports/ITAC%2010%20REPORT %20—-%20Services.pdf.

(3 Z:ULUK/Japan: Agreement for a Comprehensive Economic Partnership, 258.635%.
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FHEEEEENEH. WTO (IR H 5 G E ) (GATS) (& T 4= il il 55 (1 44 )
2B URME , GATSARAT SIS AW 15 — i 51 J7 LLH 1E B H 1 R B0 15 7t
BAE A PRI TN . FERN L PR AN BCE SRR 55 PR A N 2 O R E AR A
B (R IE 42 b R 58 00 58 38 MRS TSR B H5 i . X e RS LA SR S GATS &, MIA
B HAEEMGATSI Rl AR E N X557 o EWTOME304FE I G i fig e it f2vp, X
A B e SO AL 28, B0 I T 58 12 5% R 8 35 A R 5 0k L R A7 B 43 2%
( Dalhuisen, 1999 ) . WL W 5 5T B8 12% 4% 5K B L SE BO) 5 2 75 00 1 T o i Ml phy ,
AT WL A5 A S B B — A R 45 ) 2 T B A A Y O JE R AT — A s, PR H
FHO % 53K AT RE BN T O3 Or 0 2 LA %% ( Dalhuisen, 1999) o Bl AR A& < il IR
FG&E, TRARD THEGSNEIOE B =ARE, . (1) 22m 4k 550 3
iy (2) BTHMEB b  (3) AP R A HLBE R 517 A& B X S G, @&
KM “um”  (affecting ) B EHE L “WE” 5 “EM” (regulating or
governing ) H 5z, BIA X EA SR ERAIR 5 5 547 A s Bl . Vi 2k
T OCwEBEB” WORBUNEG, TRAM LRI CHE” BURE TR
( preventative or precautionary ) , HEFXTE) B 7EFG 1F4F 2 45 2 00 55 i 25 BH 5 =
ZE RGO It T WTO R SUA L0500 B iR 4% 0 B 00 0 (R 3 SRl & o R
Hi7 o, WOHS SRR B W R A AL, CHRX CHET —iE RGO K iz
F i R T A% 4 ) 5% e 2 o XU e e B0 6 0 . P OU HEAE A, Bk 2ot 4 K 4
PERE TR A HLHNE R BRI, 2 AU 5 B X8 2 0% 5 E ) NN AR SR P
i A B AR S B A TR, MIRCEP B 26 W & LA T o 2L J5E A ) 22 5k 4%
TN SRk ST T SR E R FOE RS AEY . PR R AR LT B i sk Al
ARAFIEAEMAN fERER SEEAE” LHhh. ©

Mz, FERSEAE T, B S AR s B R S R T 2 2 IR R 5 ik
BRI, HNER R R, R RN 4 b i 85 55 3t 20 ) 52 55 1 I e &
lia) 5 K [] /N 55 B9 7 1) % e

M. RNIFEFEATERRXBEAFHTEIFEHERIL

A &R E T ENME RS X GEE R S E A S e, ma
P B 25 30 N 25 I T8 R — 350 B bl 52 5 P JE B BRI A it . ARk, R B ION Rt o
RCEPIH HiE MANCPTPPURBL 1 Fe e of 42 i s i ] B 22 52 ML 0 () e o PN A T3, HLAT,
KECZENAHAE ShEEENo4, EEIRANAH T S hEtitio4, EER

(D G-20 Pittsburgh Summit, Special Pittsburgh G-20 Report from Public Citizen’s Global Trade Watch, No Meaningful Safeguards for
Prudential Measures in World Trade Organization’s Financial Service Deregulation Agreements, 2009:10-17.

@ G-20 Pittsburgh Summit, Special Pittsburgh G20 Report from Public Citizen’s Global Trade Watch, No Meaningful Safeguards for
Prudential Measures in World Trade Organization’s Financial Service Deregulation Agreements, 2009:3-5.

(3 Panel Report, Argentina—Measures Relating to Trade in Goods and Services, WT/DS453/R, paras.7.779-7.851.

@ Panel Report, Argentina—Measures Relating to Trade in Goods and Services, WT/DS453/R, para.7.857.

(5 Panel Report, Argentina—Measures Relating to Trade in Goods and Services, WT/DS453/R, para.7.865.

(© Panel Report, Argentina—Measures Relating to Trade in Goods and Services, WT/DS453/R, para.7.871.

(D Panel Report, Argentina—Measures Relating to Trade in Goods and Services, WT/DS453/R, para.7.875.

® ZUMLRCEPS/\FEIHE—5505%



SRk BRI AN 1 bR 5 R
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B R FEAE T3 T 2 ) o T RRIE T 5 L R SRR 3 55 E N S 2 IR CEP H 1 1
7, XENEE I &2 CPTPPREE Kot . MARTE R BRI 7T, TR 5 Ho At =
FAHIR AEAE 2 5, A5 R BEL T 15 A ] 52 5 b [ 6 ke — S HE 10 11 bl 57 5% B o
. ) T A L S 0 5 1 TR 7 5

(—) 2RHIEEILAERRT 5 kPR LA G KE A7

bSO AT, T B ORCR A AR e 4 U S 00 R A E SR AR
oA 3R H AT AR A RECR B B S 00 R 5 M. AR A Bk E AR, EIE
A I 5% 2 o) i e — Ve 00 57 B e, e B 51 5 ok SRR TR A S, TR
Sy 1 % 572 5 19 ks ) L A2 9050 R — b LA SHE VB SRR IR AL, AR AR
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FE S I D0 R 2 AR I 9 T A B R 45 2 1) g 2L A AT 0 SORINE R . 4l
Bolit > T WG 2 ial, HCHS B 3 00 57 5 PR At 2 L R EAAL A
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(2 Japan urges EU to develop data flow provisions despite political agreement on FTA. https://insidetrade.com/daily—news/japan—urges—eu—
develop—data—flow—provisions—despite—political—agreement—fta.
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International Trade Law Regulation on Cross-border Flow of Financial Data
HUANG Lin-lin
(Shanghai Lixin University of Accounting and Finance, Shanghai 201209, China)

Abstract: In the era of digital finance, the innovation of financial technology cannot be separated from the cross-
border flow of financial data, and this has led to the issue of regulating the cross-border flow of financial data
through international trade law rules. The cross-border flow of financial data has long been subject to trade law
regulations and has gradually become prominent in recent years. Currently, the international community has
formed various development models for regulating the cross-border flow of financial data through international
trade laws, such as the EU’s privacy protection priority restrictive flow model, the United States’ economic
interest priority free flow model, and China’s sovereignty and security priority prudent application model.
However, this difference does not prevent free trade agreements between countries or regions to regulate cross-
border flow of financial data from providing provisions such as the cross-border flow of financial data under
ordinary course of business, the exceptions to cross-border flow of financial data and data storage localization.
In this context, in order to promote the formation of multilateral trade rules for financial data, China can seek
common ground while reserving differences in the concept of cross-border trade in financial data, actively absorb
international rules in formulating trade provisions for cross-border flow of financial data, and strengthening
cooperation between countries.

Keywords: cross-border flow of financial data; international trade law regulation; free trade agreement
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