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(D U.S.-EU Trade and Technology Council Inaugural Joint Statement, September 29, 2021. https://ustr.gov/about—us/policy—offices/press—
office/press—releases/2021/september/us—eu—trade—and—technology—council-inaugural—joint—statement.
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(D Building Resilient Supply Chains, Revitalizing American Manufacturing, and Fostering Broad—Based Growth: 100-Day Reviews Under
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(2) Press Statement on the Substantial Conclusion of IPEF Supply Chain Agreement Negotiations, May 27, 2023. https://www.commerce.gov/
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The New Trade Policy Paradigm of the United States and Implications for China:
A Comparative Study Based on the Content of the US-EU TTC and IPEF

LIU Hui & CHEN Bo
(Shanghai WTO Affairs Consultation Center, Shanghai 200336, China)

Abstract: After experiencing the impact of Trumpism on the global trade system, the Biden administration
further reshaped the US foreign trade policy from the fundamental logic, changing the purpose from “cost
efficiency priority” to “security priority”. The U.S.-EU Trade and Technology Council (TTC) and the Indo-
Pacific Economic Framework (IPEF) are typical manifestations of the new trade policy paradigm in the United
States. They have different strategic goals and positions in the new US foreign trade policy. The high degree
of overlap between the TTC and IPEF on digital economy, supply chain, and clean economy issues shows that
the Biden administration’s new trade policy initiative aims to build consensus and cooperation with partners
on rule-making of emerging technologies, supply chain resilience, and environmental standards. The relevant
negotiations will also have an impact on China’s position in the global supply chain and its participation in
the governance of regional economic and trade rules. To this end, it is necessary for China to take measures to
actively respond.

Keywords: U.S.-EU Trade and Technology Council; the Indo-Pacific Economic Framework; the new thinking
of trade policy; supply chain resilience

(FE%H: LE, ALH)



