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W OE: L TANERA G RATM A B E L FHHATE AL, AL A B 5 R Laeat
%o WA ST FATVE 5 694 ALK ik, HATH S B TR BARE R FALTFEL
Rih, RE HRABRARAREMZEEBINY (YY) BBEPITBLELET*
BT, 2R Bt FHATe) Sk HHAT T KM, XEFHATHRFRE
ATy BA CRAFW GGHBEE. RBERE GIEBRBLE P& FkR
HIE B, B O B, BPITBREE XA G EFREAIT RS K
A8 = “aRIATA” , #RAANRPEA BRI TR A RL ZEARE, 4
JE I E A A S0 AT R AR, REATBERT T R CRAMNEHRFE 2 MR E RS
Sk BIRLE AR B, 1 RIAEILN 69 i AAE 2 N TS A 459 E AT T AR
EF N 69 &R = A T HIR R BIEa 0 B R Sktk, TAREN =4 4569 5l Lk —
W RO A 50

KR RATM R PUTEL; SR, RAEE

RESZEES: D996.1/F743.1  CEEERIRAE: A XE4HS: 2095 — 8072(2025)01 — 0062 — 18

RAT G E R, ATTEBAMCAE & . € 5 S0 5T T BOR LS ik R
FORE A LAY, R I SRR G i b — AR IR A R . A T A 2R A A [ R
AT P A A AT E G SR, BE A T R Y S AR K
JE A [ PR i b A BT e 0 SR A7 0 7= 4 i o 4 R ER B 6 5 S mh g kIS
5 ] W0 SO B A HE— 25 DS ook fe T A, BC A H A VG O B R RS T P AT I a2
3500123 T 8 G M AN A% A . 28 B X 50 307 00 T 47 00 77 R AT R s, AGE T
FRat 20 B, 0 A R PAT R o B ), RS AT 0 72 A R e b 25 0 | R W
F A B G2 38 K B [ AT O ) St ) R4, A i 7

Bl R4S . VWSt ] S AT ) A4k £ Bk A mib i B 0 LT Be e —, REMERH
T A2 BRI AN A 45 [, A IR AL IR e AT o 00 [ PR B, JR IR R R
BB se s, DR REN S22, B2024 1 H1HR, (P ANRILHE
ShEE &Rk ) (LUFEHR GMEE R RE) ) EXGETT. kb, mkEf %
TR R CRAME R ) R E e, RAE T E T A E AT A T R 45 N Y

* BEWH . AZEFEREETEAWE ChER S SOSINSE R IR R WEIT” (WH ST : 19ZDA167) [W9EH),

@ WREERATIV P4 T s B S Y b ve BT - A UENE ( Chris Bryant ) B4k, See UK Parliament, Hansard, Russian
Assets: Seizure, Volume 729: Debated on Tuesday 14 March 2023.(2023-05-14)[2024—11-06]. https://hansard.parliament.uk/
commons/2023-03-14/debates/39A33641-F699-4244-B437-C6A2447C68E2/RussianAssetsSeizure/.

@ MEFEFINCE RGN, BE20244E5 K, FESMCAEGEIIA32320/23870. S0L: FIZINCE BB A 202445 A
AN 25 MAEAEEB/OL].(2024-06-07)[2024—10-15] . http://m.safe.gov.cn/safe/2024/0607/24549 html.
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e, RAFFS COMEE R E L ) LR CHME b S AT I 7 w3 ol i e i 0 S 7% )
(LUTF i fr CRATE ) ) BRE, WHEFUHE—BWHH (2R, 2023) .
BETI, ARICETER TR TT RS ATV = AT 2 ) B e R, LU
12 JH ) o ik MR o) e AT o) e i) 32 SRR R AT AT AR, JROMAT SRR E T CAME R %
k) PRAEEE SHE ARG 2 1L

—~. FITHHEPEERBEREEHRZELAR

W, E R4 R H s O E PR R E N, ik a Rk o &5
BEVHEHFERZ — XU, JATHIER S LE 3 350 0 3 = A7 W0 7= i 4 AL, H &
AAR, DLUTWr L vE 40 . Bl 8s HEmiaE , J8 TR 0™ D5 i e mikl ik 7B (il
G, 02022) o EEMF, RATHIFET LIS R0 7 R4S R TSP 2 i

(—) AT eg 2 RER

1. WPk es: FREIRITIA =R 551

W= R4k (asset freezes ) Ad6 % # 38 B A7 0 352 A0 7= R AT # ), L 46 280k
XHEEATIRE . Fik . AT, S AR R A A E L I P R R K
PR A RS . P REERAE M), S AT I P T P A U R A B — IR RS . B R nh
ALK, MR R EEL V25X A flika it A R RiEh, R4
e 5 W e A7 1 AN At £ WA A e B A IR RS i . 20224E2 H28 H , S i L
RS 5514024 517 B i & B 2 BUNAG B8 4, 28 1k 52 SE R RE 0 N 5 R 3 W e A7 Bk 47
AR AE 5y, HETTTRES T Bk 50 J0r e A 7457 T 28 [ 5% P o8 58 o 28 A BT B BT A U 72 @ ke
EBF, BRBHIMN T HI R, EXTHSE =8 hl b B A, A5 R W e A7 0l Af
Ve, IR LR R SRS TR TR By YRR A A A SN, L S R
FREURSE T E35002 £ TR B TR AT, 20 5 S W sM ik s i —2 . ©

EAEZ L, BT B0 A7 W0 77 0 R 45 15 it 2% A A 9k ) 3 3 IH BOR 5
R, B RO BUG AL TR AN R AT PR R m ) . B, 4k E K
INZ BURF AR RE LA S in sk 2 e R A K LA FEGn, wREARSURE
HBUR CFRET R, RS g R AT A TR E S A W, HESCH B

O WL EF,  “HREE” ARSI (U AT P sl R S BE 7 ) SR I R A 5 T S R 7 e
YRR PR (seize ) o (HE BRI E A% ORFEYZE TR IBLILAR O P2 10468 , ASCHEMAERIRX Sy, —HFRh TR
25" . See European Parliamentary Research Service, Legal Options for Confiscation of Russian State Assets to Support the Reconstruction
of Ukraine, 2024.

@ WU ZVEN TR D1 Ay (OREEDE = RIET) (98I, S BRI P RS TE T A R BT A AR

(3 Treasury Prohibits Transactions with Central Bank of Russia and Imposes Sanctions on Key Sources of Russia’s Wealth. (2022-02-28)
[2024—-11-15]. https://home.treasury.gov/news/press—releases/jy0612/.

@ EU Response to Russia’s Invasion of Ukraine. (2024—12-23)[2024—12-06]. https://www.consilium.europa.eu/en/policies/eu—response—
ukraine—invasion/.

(5 Background Press Call by a Senior Administration Official on Imposing Additional Severe Costs on Russia. (2022-02-27) [2024—11-10].
https://www.whitehouse.gov/briefing—room/press—briefings/2022/02/27/background—press—call-by—a—senior—administration—official-on—
imposing—additional-severe—costs—on—russia/.
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T2 T 4 3 FO0 1 58 52 B [l 3 B ) ) B AR AL B BB BT . 20184E5 H21 H, N AL
B N DALY (Maduro ) g2 L E 5 —B, HAeRRERRSWKRIRI L
(Guaido ) JEHARINGE2ELER, FRAE— 1 SO 58 SCRp & B S 235 2 B 3 0 i 8
g5, H245 3] 7 35 B EOMF R AR S R . Ve S BUR IR T, O 2 BT RS

T RWNIRHLRAT LT %470 e T

Te M, S FEBUM AL 6 BT & T RAT R BOD 2RI W P2 R G 1 i . 20214E8 H 15
H, B5RIHEZE BN B g 1 15 BRI A RS S, 2R 4R 7T & T e B . 1R

Wik, BHESEE MG FER T 202242 H15 H & Ai 5514064 51T B M4, T 2450 & 1T 2

1T (Da Afghanistan Bank ) 7 F £ E 5 N I BT 3542 38 Je i) AN AE & R 45 FE 46 18 28

By “BTETFR4"  (Afghan Fund) , LABERE SRS NS RBIEOF 2 F . ©

R B CFBET RS AT & BUR R DT IE A0 @R TR, O 0H 2 R 30 it i )

R I SE I P U I RET , JFRIESTE IR A AR 2 H AT

1 “EEBUNT . RN RAT B EFE AR BELARRE AT ARG, HIE

B 00 72 R 45 1 it

2. W= HERRITM =R A
Wt 7= el (confiscation ) 5 7P B il 38 I Y AT B 358 A0 77 Ak A6 7 20 3 ol BT A

T, HBOKRHELE TR AR EE RS o R L T W P2 R4, W0 7= B lic i o I R A1, ol

AR T AR AR 00 o 38 [ SR AT o R 3 SR AT (AR FACER ik ) b R S

SMRUINTT B e, o ) T T R R B 58 4 ) SRR E ) R AT I PR R AT R e,

B TR B R 2 e e B R S S AT

R R LG, VU5 1 I 2% BB Ol & R 4G 0 R 2 i L 0 7=, R R

Ao vt R A B B A o e 2 S s A e . R, R B

e 4R 50 S YA T I P R R A SR B E bR ARG, R I B 1 T T R ok

VAT ORI BN AME [ 0 P2 ATy, SOt L E T8 R T Y SR AR . At

FBE LRI g4 T % B BB 32 58, LUAN 8L ik AU G TF BULAT A N

TROMSCHE Tt ) PR ) o MR 2 TS it R 35 b ] 43 Sy TR B SORN B B A =X

F2 gk B AR B N7 i B R AR AUOR EAT BT ) B B T AR [ 58 N 1) R % B e AT

@ 20194F2 H4H , WHESEESME R RIZREK - 4% (Jeremy Hunt) EAfi, SEEARIANRGHE A D TN IRBIEEILE G 5, B
FHEBFRATHALNME ISR, See UK Recognises Juan Guaido as Interim President of Venezuela. (2019—-02-04)[2024—11-15].
https://www.gov.uk/government/news/uk—recognises—juan—guaido—as—interim—president—of—venezuela/.

(2) Protecting Certain Property of Da Afghanistan Bank for the Benefit of the People of Afghanistan. (2022-02-15)[2024—11-15]. https://www.
federalregister.gov/documents/2022/02/15/2022-03346/protecting—certain—property—of—da—afghanistan—bank—for—the—benefit—of—the—
people—of—afghanistan/.

@ BURFRINPIARESE (effective governance ) JEUMEER AT S T A SN BUR T RESRAFRIN, hitt, HBUMLAC ZAEd5L
AR, KB, R bR T TS N R, AT LUST B RS AR . BRI ST RN I
o0 ML BIC T EE, AT e T B NR FAE202 AR e ATRE RSB, BUERTER RS SR . B4 S SE PR B A ]
0 HIEBURT BC TS, RARTEIR AR R EOR A AR TCA SRR RSS T B MAEURITE . IERATEEAR
TRI TP ETRBUR B AL AFEAE RO B L3RI =it pL kAt

@ 20024, FEEESMA T (M SOLOEETE ) (TRIA) , DIBATAREEAR S CHME A ik ) gl 1 SUE ML s
BIEURSI, TR PR E S R T2 SO AT o R SCY SN TSR R A R SO )
F” ER . IR AL, WHESEE G DT 20 1248004 1 451359054 1B 4, K OHYI A TIN I PRI as 3> LAVRSE o

® HHEF BTN, DI EARR 0 N AESAB0ILFETE IR L ph g R S RI T A, HC P S0 PRI B R 2% ki 15110
1Z3£7t. See World Bank, Updated Ukraine Recovery and Reconstruction Needs Assessment, 2024.
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WEFE, JF SR R AT BT S Y 3R A A2 [ KR e A 29, 20234E11 H4H
INERZW BRI - BRI (Ratna Omidvar ) $2 WA —E R0 (R4
f&7itiik ) (Special Economic Measures Act) HEATEIT, BEWm 42 FATBOER AL & 4b
Pl ORI P2 AL ) o AR X —$ 58, RS (Governor in Council ) AL A fiy
L BET (RN THEIE ) S5 1R A B BN Y Wy AbE BOR B2 SR
PR AT PR A . THRORTE RN, BRI E R (E R ) M s E E R
2 T NG R B4 W 72 7 S S T fa 5 AT, P EX R SBAS B i SR B A i, A
W& TGN E G4 (cabinet order ) FENMIITEAT . MeAh, BORMEFIE RN, %
TSR AU i 43 20 7 S A A Ay B vk o Y S A, DA G R R R BT RE SR IR RA T
R P R E R W A v R S LRI K 11 604238 T8 B ST I 7 AN N
REEH AN, H i T IS AR5 0 82 07 Y4700 7= u] L i A e i, BRI %
TR E AT AL, TG R B 0 ) AT I R R AT T S e, g R U O
i RE S W E Z RN T BT

Hhngex CReagicfiiik ) MR, (ERESIRESEFMN %) (IEEPA)
A& 32 ] S YL AT R BRI . KR 1IT02 5 M E, FEAS AN EESE
A7 B 4 T ATt 1) A7 3 A 65 9 9 08 =, i A i 5 L0 % 1 SR B e o A7 B Az
B TiZzEA RS, REXNTEIT025EHE T CANE W RS SME RfF
W7, EEFRMAESY (Stephan, 2022 ) o HATLIE EM R, EEERA XA
BB T3, IRRYZAEENRERT, U EVREEMANZEY h 5,
PRI, S8 O e ik ik iE (R BR B 2 RS ETERUE ) 8932 A oA 1 55 73 1) 4% %
W=, FET M, ESWGAE - ZFI/K (Michael T. McCaul ) 42 € (
Oy 2 2% 581215 ) (Rebuilding Economic Prosperity and Opportunity for
Ukrainians Act) , DA SLE RS A, %L RSN HLE , EM8P
15 IR FOMAT S, FF Rt 98 0) 1 v % 3 b AR O EAT A Th WA LAAT AR R UE A Bk R
LEM RS W E R R . fEMCER A b, iR R P A E A S Bl T R E N
B4 2 0 R0 =, R DL ST B w22 SRR AR Ay 1% 4 ek S8 L I S5 M S 1 B O R
(USAID) BEKWmE#, DSSHUTHER: H—, Su2E@TE;, 25, my
wt NRIEMENE £, K=, EEMIAAEZAD T Y w2 HE@l kST 5%
EYN R R AL

RE (EFRY w2 RFERGISE) A B IR B R it S5 $UTH % m
KZR, ANERAESSCPHIHE S| TR R SHEE P RAEERN, e R A E R K
VAT AR BGE 24 09 2 156, DU s sr e bR 457 o OB, A Fk,

(D The Senate of Canada, BILL S—278 an Act to amend the Special Economic Measures Act (Disposal of Foreign State Assets), 2023.

@ Mgk CEZE ) 1258, SNEE R T INERIN, MR T 5HdT, a2 )i e -me . Wi, &
ol

(3 Debates of the Senate (Hansard). (2023—10—17)[2024—11—-14]. https:/sencanada.ca/en/content/sen/chamber/441/debates/148db_2023—-10—
17—e?language=e/.

@ 50 U.S.C. §1702(a).

(5 REPO Bill, § 103(a), § 104(b)()—=(d)(1).

© REPO Bill, § 104(a)(7).
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R AR 40 12 7 22 42 AR B P G 48 e i S 1R R ER G U], o] A o 4 5 A it AR )
bR A ( Ziskina, 2023)

Tk GAR AL AR B W AT B BATER G, Tk el 2 B i ) 37 s R 2 B M) R
XU P AT, DUN R BN RN . BAE20224E11 H, B &R B A8 B0
Pl VR4S 00 2 W AT W0 R PRI B, RIS AR B AR TR S A i e,
ARG M TE AR 2 0h 2 B LGB AH S W . "2 —FEL2M& AN, BRUERS
F20234E12 AR A T 56 001 FH ol W B vk 4 10 {3k 5 307 47 08 7= B 33 8 Wi 25 0 1E PR 2
JFF 202445 H LR ESEE, AI552024/14699 56, MIBZLOIHE, MEE
P RS 0 72 1) o JSIE R AE N (CSD ) 5 B4R AE 43 6 UK b 3 W 72 B 72 A 1) e it
S NWCH I B . #20244E10 H , RS i 1) 12 08 22 3 4 8 18 3 5 042 /K 7T B4 4 431
PO, IZE SR R R R 452024/14695 S B BN 2E BEAT LA . P H BT,
Wi B S R L T R W AT AR 30004238 T B R L Al A R 4 1 R M AT
W P2 R TR TGS, RS R 5%, FDERE NS 4 H 1n) 12 8 22 Fr ok 42 41t o ik
10123 TE A TR ) . BRS04k 20 37 YL 47008 72 R 43 77 CEE AL T L R B £ B O i
H4R1T (Buroclear Bank ) o #8411, M T iZIT W82 W70 5= H st & 724 178
3B TEHI A ¥ 5 K M Y B 7 S 2 AR, E R I IERRE I 2% R X o R 0 7 e
PR A WS AE W S FI B (windfall tax ) , FRRREMIBLEZN T 2 s, ©

ML T BB, 18] B o VNS AR op S 4 RS IR A B VRS B AR 4, R B
FB ol BB B NT R . (HT AT, PR B it 2 18] i X A A T e
FERAS TR, it AR A AR [ o 20 SR 350 142 S e TR 3 2 1) % R D it 4 2 [ Bk vk
AR, MRS RERR, W g EARS . A A AR 2R 5 KBS I
17, R MRAG S B RLE W FE M T . XA e, — R I 4% 95 T
AE S SR B I 7k K b T 7 B ID 35 20 9 5 A S AT I P, RO b S R R i O S
SO . BRI Ah, BUARIG E R LS 0 AT PR TR VSR B, R T B R
Bk P RSP TS B, X Rk L e S T LR R A
AL, BT AL B 1E e W 7= B A il 4 A% O SRR AIE o

(=) ATH RO B FREL R
LI YA R OK 2 AR A T R R I SR b (AR ) b

(D Ukraine: Commission Presents Options to Make Sure that Russia Pays for Its Crimes. (2022—11-30)[2024—11-18]. https://ec.europa.eu/
commission/presscorner/detail/es/ip_22_7311/.

@ Pl iR (net profits ) A4, H 202442 715 H LISKHEUARES I HE 2 W e 700 7= B = AR B BLNSCaR , FTIBRIX el = (i AT
FHAS (LR XS E RS A A TR ) SR A5

(3 Parliament Approves up to €35 Billion Loan to Ukraine Backed by Russian Assets. (2024—10-22)[2024—11-15]. https://www.europarl.
europa.eu/news/en/press—room/20241017IPR24736/parliament—approves—up—to—EU35-billion—-loan—to—ukraine—backed—by—russian—
assets/.

@) Euroclear Delivers Robust Performance in Q3 2023. (2023-10-26)[2024—11-15]. https://www.euroclear.com/newsandinsights/en/
press/2023/2023—mr—15-euroclear—delivers—robust—performance—q3—-2023.html/.

(5 Belgium Seizes Russian Central Bank’s Assets to Create Ukraine Fund. (2023-11-20)[2024-12-01]. https://www.volterrafietta.com/
belgium—seizes—russian—central-banks—assets—to—create—ukraine—fund/.
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RRBR WP R R N AE A ST I RIS . o - 117 BT ER S, W
2o 00 S AT B b, 7 L e SO ol P 4 ) SR AE A, ARG G M S AN N L R S
Tk, RIBBIFELL YA EE TR AR A AR, Hodh 65—
AT (ER, 2012) o R4E (KA EZERE) F48F103 50 HE , o E BTG E
TR X 5 B T R HA R 5 40 X 55 . PR BEWRE , RHES AN L il
BT 32 HFR LR EA B ER AL R, 5 A e 22 B 2 42 A3 S it Y I 47 1) 3858
A E R KT HATE R E BRI, REESRES L

HAEEAE, & EIFLG LUE W e, 58 07 T AR 45 00 T 7S [ 58 P ) S0 e 47 0
PR FERRIRTE ST, EE NI T HAE RO T PR B % TR N A BT E
PRIz, e B irml R Rl R S IATEIBRIERLN, R AR BT R kR
o, PATERAATE, —ERREX 5 — B E Z W R B RO . 2B 08 T
Zeom i ( Crawford & Brownlie, 2012) . FHES T B EEER G, K AME W= i dn4
FUPAT A X S0 ] J2AUA 5 38 ol 52 T 52 ), G B AU 7360 9 1) 11 5 0 7 31 TR 2 3 7 4 PR
i, — AR F RS S B R (X)IEot, 2015)

20044F, (EBRGHEER REWP=EREBRAZ%) (LUNER (A4) ) MEE
W PR PATE BT TRLE . (%)) ELRMAAER, HENEFCEECHZEFR S
A 3 AT ) S R yE RN, AR (A2 180K E , BIME— B AE 5 — kI
AEHEFERR, 55— ERBEAE YR VA o R D 5 A5 6 1% 1 I 7 SR B i i 1 it .
H, AR CSRBUR S S AR A B . IR BT R G, BN SRR FR AR AL A R
T YA AR A PR RS AR . (HARE () 1A HLE . BARHLELE
T R K HIFEAE S — B R B A R ) 8, o, SEARAR S BT e R A A SR
AT IR A AL R bR ik B AETEAT A, R AT LR A . — %, TR
G 15 SO VFAT BRI AR w7 R T O6 YA I P SR IR 4 R AR it R AT 0
FR A )RR S O ) R o, AN SRAT BRI B YA T I 7 SR BRI s 1 i 33
T T PAT R o 00 [ B v ) L R R DN B 75 HE B 3 ) R 1 A [ PR AR T

= RITME T2 R F X TIX BT E FA B 28
Wwr T, R RAT W A E bRk B A PAT R AL, HARE (AY) , bR

O (REHETER) H30FME:  “LRFERNMEEMAEZ B RIFZBIRESRIET T AR, TRRAE RO W IR
BANRBEEARE Z Ipik, DAERFuRE bRy e 24”5 SRR MIBLE . R S g IR IS dpids, L
SR, FEARGHISE 2 PTG . WIUNAR ORI R | Bk, s i BEH . T R A A T
R R i L, DRI R I .

@ (WefrREsEsR) W25 ME: G R E R E R 2 E B2 BT R AR Uil 7 HassIE . TR aRR
CORMERSEBRAIT B2 2 T B2 A3, IR G T Ak 2 BRI Eh A T R R ERAT ., IR AR A2 PUE ., ik
WUNE R I A 2 BRI U BLA2A T3 N I 2 B R EBLE 2 ATREATL " 5 SE103500E IR IR AR TEAR e
N2 G5 S HARAEAT AR R BR s DT 522 SUSAT RN, HAEARSERE B2 SUFRImARAE” o
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% V] B 00 ST 1 K 22 SR S 7 5 DL S ) AT RS R LA mDE T . TR
VTS 43 ) 3 48 It 1) S A A A% R AT BOIR T, X0k AT PRA T A S A o R U A 3 P i
TV AE B BELAS

(—) $ATE L ) BT R

WA CA2y) 21 URME , RATW P AED “HpE R 2R A KW =" 24
T At FE 0 7 ) AT R e AL, BIE B M T SR R TR 3, A AN A5 0 H SR ISR o i
o H (22 ) VYRS I B, R A ke A AR B IR A, 18RI
S5 28 1) 9 ) FE ML B AR E Sl “HIDeET” (pre—judgment ) B “HIRIE” (post-
judgment ) FYSRGIFEIE . XK 17— AN R SEER BT 00T R i 1S AL
A AR R DL M A B R S L AR ) Sl ER A AT BT S 0 R R A 7 A T X
—lE, HHEpERGIeE, %,

Fekt 2 i FRp (a2 ) B FORAE AR RS, UCRIEAR (A 20) HUEATH %R
WA 1 YR VA R AE SRR, ARAE A L AT A 22 Bl PAT R B R 6 (Ruys,
2019) o XKy, VREsH E R Bl A FE S0 R Y ) 3 0 i A AT BT
e, FEPER BB TAT BT A AR mlik 478, Wb AW EPUTE 2 m @ ( Brunk,
2023 ) o PP R RE 18 B [ 2K 2 (8] BUG ) EEANG BEAL Y 22 /et . 5B b, AR
Fe] 50 AT BURI R EAT A 0 558 B AN TE] o S0 SR BT 8 S 7 A% BRE T 78 45 I v T M
MERFNET 2N, Bt — P& E AT i) (RPTER, BARAE (A4)
gt — 1 R B PR e 7 T RN R o BRI A, PR G R R A TR S i 3l VS T A &
FEAE —Fi A S 45 2R . A R [ 0 PR R MR by — B B 194 iy 4 B D bk R 4
(AR B PAT HE S AAE T RE A2 BRI, {HRH ] ) 1R 245 435 e 2m 2R R 40 A7 R iy 4 52
), WA S 3 AT RPATE I, XA 2 R BAR A S HM .

B MR R MR B MLE , oK () JEBEA 5 R BT HATER o i B B kR
M, NEACEAEIE N &, TR S BLE TR A 2R IR BIVERS I ( Thouvenin
& Grandaubert, 2019) . (AZ)) FEF T HHIE, JBEBREAOB AR EHTFH
BRAMERE, T, R WE S H N, R LM AT R
GBI AZ (A2)) MRS, T IBE Rk b S 3G RYE . Hodr, FEACE S
BT AT E G i BEAR A o MRS EACE SR, PSR 2 ) B IRHL (par in parem
non habet imperium ) o AP “GIGE WA EARSER, AR T2 AR E R
Ko BT —EATBUR IS i3 — [ B 50 77 4 H ) R 45 B WSO It 5 7 e 10 A T 15 i —

O sl CHMNEFAGR L) F16005HE , FMNE E AL EBHABE s MR A W=l . o sdTiE g, ndeE (4h
[ [ SR ik ) B3RSO, — R W PR A AT A e s b R B e A Tk AT R A HPORHZ I P2 A0S L e Sz R
FRZH. HeAh, BRFIIE AN R0 ) 305 MBE, HME E 5 AW FEARSZATAT AR 2058 2% A5 () A s g 774
e s AR HEFEYRA IO SN | B A S ) R R i A (R PR

@ (AZ) VA HbRE S “AETEBEYRIA T oo Tl it i K" (State immunity from measures of constraint in connection
with proceedings before a court ) o

@ S, CERB RN AL ) Bt S s i 2029 SO FIEBE R B SERU R, AU 402 A TB0CY Ry HAA4i 2

[E175i# ., See Council of Europe, Explanatory Report to the European Convention on State Immunity, 1972, para. 8.
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FE, S o iz E AR, [EFE A E S RN IS k. RO s — e R B
RTHPATEH R IETEE, 0B 7 (a%)) MEHERE, Z0R7T (2%) &
TR A 1] 5 S0 s T R ) TR 1

FL L, RE (AY) P ITiR e ke kR E, HEdEERT 2
TN —EAATME “5EEEE”  (judicial functions ) BAEAHLIE, NIEHEHATRN
il VEIBRIE T RATE10914F (B R B H 77 1) B SR80 0 Sk B 38 ) MR P as
EAFEN R EAEAG E T, —EREE T B G W] BE B 32 B T 3R 4 1)« | i B
B8 (ANWFRA “HERNEBAET ) o CXEWE, PUTE A UE T R
W “wEE TR, BERREE T VIR EWE R LERRIBATH CmlREST N
AN S it A 1) A4 B RN By SR T AR AT . mT DL, AR A — AT R ) S i Y )
HAE A TR (A2)) R T "R AT AUESE &M S H RIS 1T 4
PEREF LLLESINE o

FERAT MR, BT LB S5 H 380 A A eI 5 ol i 28 (R An il £ 5%,
2014) . KA (counter—-measures ) 48, 22F E &0 SR E AR AT HE R A EAT
SR T 5 S Y i S SR SR B R it . AR R SCTE B R AE R 5 ZEA IEAE R AT Y [ B
AVEAT AT R, BORTE TG 1 & 1 BN AR B 5 i 00 A 7 1 B v ep R A SRR I, B
FEMER AR SPGERTE, R LB AR wEE B IR R TR
Tt . 2555 (economic coercion ) W48, JRIEGA A H s E VR BUR L Y 98
TIPERE I . AHLG T RS, 255 9 i AN LL 55 — 1 Je i 77 2R AT A [ bR AN 147 R 1 b X6t
0 )| 280 A D DA < S A D B =12 % v =1 R o M I -y 1 015
AMAEAT Ay, AT YN L 52 G 10 0] i 0 ) 9 B P o

(=) B2 5H e JATH = TE H

FEBH R T BT o nl LUE T R S, Il 2 T i 48 R 38 Y [ Y S e 1)
B, AR, SERITRHMERGEH B FEE, B rEaE X EMERIMCERS . HE
552 68 M BUR WS e ik R %5 FAURGESN, AR AESHES S5 MiEE, s
AU E R4 FE TR AME T . XA T AN Erm g, BT X 2 R 5 R AT EAER
RE R IRECAR I A7 I 77, 2 75 [ FE B B 25 T~ P T80 S il S 32 i e

WP, B Bk 22 D2 T G IR AR ) AR A DU L, FE (A2 ) B2 55 L
ERRATIFEEmME “HHTEMEMBERN” ZWREEES, Hb ThZ2 4800
Tl H, BT IERBAIN . VR, (A1) H21 K HOREE R E A 9 i
R IATI0 PR BRI, U A BB TE e S T RATI IR W R, R
GEHTH “ARHT HEhRH TR ARG s, mA s m & E B fr#E .

© MAHSRHIBIRTE , RGP TR & R e ke, e “EREER % Rb, REREPREGA ARk
FF BT 0 AR, (RSB TR e BRI R Rl R 24 P ) Jl— ™A% 7 X R ER# (stricto sensu ) o See Jurisdictional
Immunities of the State (Germany v. Italy: Greece intervening), Judgment, 1.C.J. Reports, 2012, p. 99, para. 113.

@ UN, Report of the Commission to the General Assembly on the Work of Its Forty—third Session, 1991, art. 2, comment (3).

@ International Law Commission, Draft Articles on Jurisdictional Immunities of States and Their Property, with Commentaries, 1991, Part Two.
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SRR, & R JA T P G Y Sk E 5 R L R R T g — i A
Ao, FEIATH T AR B ALE 0 1 0 7258 G in) 1 wT LA 43 A 46 68 FE G FRE X R G G Fh 37
Yo Frda Xt E e sr 3 00 AR T (A2 ) H21 51T LN ST RE, FEsk gT
FEA B 00 BT A W PR ) A BT R G, AN IS B P O B iR kT, DLEE A AR
F, EE (R RE) B13. 145007 (A%)) MR, ME — F A7 80t 45
b EALC O EE gk TGRS TR E T, A A2 AR AR ) e 5
A PAT B AE X P PR A PR W AT L e 2R AW, U R
YRR s W A 22, SEE kIR, CERERE) B4R
SE 1) YL AT I 77 7 fig e by — 1 SR AT PR W P R AR B AR AR W =, Je e 1% AT R A 10 R
(9 R H A AT o PR R G S 37 0 [ % DA 2 4 SR A 0 5 e 3 S R A
35 5% T BOR 2 H A Y 47 BREE T 56 B 30 4 LU G A . 3 T 40 8 SR AT A 3 Y4 1 7%
A 50 bR Ok 23 FR I R RATIV PR S A BAT IR AL, & BTSRRI R —
AR o R 40 1 5% 3 % A A AN SR AT 0 P A T A ] 0 7R A R S A, R R
“HF RO G 3 WRE o AT I 72 B R S I AN E T ol b R I 3 B A 8 DL R
B TR R, A E S ER w rH B 54417 (National Bank of the Republic
of Kazakhstan ) #4751 E &% 5 & TACEA B e . CH DL AT IV R 75 F i k3%
AE R E R RIS E bR, BARS (A2)) WHEMTE. B (A2) F2155 13
ME, P URATECH AT T Y R R e T R R R R AR A
TOSCEE 3T eIy BOM AE#IL E F& LLAM B 0 B9 W P27 i B SR B A 7 # it . SEF
W, (A%) SEBR BT 1 S AT b 1) 5% H A D08 7= 5 X L A7 e SR i ) 45 i ) e
PRORI . IRER (0 8) SB1905KEHE21 52 MM HWE 4, —E7EdE &5 5 —FE I
FERBUE A R, N e S 21 A58 LR BOR R L E o U BT W PR R IR % A K
MER “HFRERP R =" W, AT L& A0S T i) — g (AR 7 3 3 )
SMIRE ), DL 20 A 15 W] LIWHZ I = R B f6 i ( £33 L, 2021) .

Ty — 43 A G G 37 b 0 ] 5 D) S R N S AT M 55 3 B AR b R S 4 T R
TP Pe s e AR 3P B A s o AT I e B g ) T S B R B L B R AT S, R RE AR
ZAHEPATE R, FICH S S5 TE S B EDb A ST . AT R E SRR e, b 5576 S bR
O T T2 48 AT P N GHiE s i) H Y, AR, X ARIL S5 TR B bR e T A 700 P )
PATE T Z LG DL TE bR T2 1 2 . DIEGHLL 6], 20214F11 H18H , A i &
TRBEAE PRI v ST R ) R L SR AT IR M 2T R 1 B B RE B B
A E B o 3 [ SRR AT 67 BT B TR R R A S AN RE A BT R A . B M Tk
B 1 M A E B AR 4 HE T, Bk BB T AL A R 0 90 SR 0 PR A R B R b T T TR
B EE, SLRRTOAREGE IR AR BT AT A i RS2 0 IXURS: B Yk v T R R AT A BT T B

@ i, BRI RS SR E R 0 E R e LR (ERRE) A, B RREE .

) AIG Capital Partners Inc and another v. Kazakhstan, [2005] EWHC 2239 (Comm), para. 61.

® MR RANE HMEEZ k) s5324. ey OMNEE R0k ) H1e5URNER (ERHB k) F2581ie, 1
T aAUU TR A YA T P AN T S TR 53U T

@ Republic of Kazakhstan v Stati consorts, Ascom Group SA and Terra Raf Trans Traiding Ltd, No. 2020/AR/252.
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TRERBE N BB R K, B2 505> EAVBRBRRRIE I TR AT 0 . Ik, LR %R &
B Y AT I PR AR BE A AT A . AT, fEEARIAE AT SIES T I, SRR
AT YLATHRA SR B AUV B 5 42 sl 45 0 T 1 R W A 1 1 1) At 9% G 0 4
J2 B I 20 7 P R I 4 9 R 5 5T T IBOR ) 3 R R Iy L R AT R AL

o E CHME FERGERRTE ) (FSIA) SB1611 5823 S 1 HLE , 2R &b =
FWE P2 R A E R AT s e BRI A Gk A, SR TR T RDLE S, N R
TR PAT . Bk, SEEVE T AME S AT B AT R e 3 1) 2 ) B T e fig
B “BEK,UA” (held for its own account ) X —Fl . M4 3E [E [E 21 57 ik fi
B, ST HBCRAT WS AUE R Ak S5 1E S A5G, AR TR HoA
SR B M R 500 Rk AT B SR R Y o PRIk SeER e, MIES TR SRR, 22 EERIA
GE AT IR SN bR B O R E , H gk AT 10l 55 7 R AT AE — K [ E 1
TR, T S B A I ) ) A R S R A SR A B Ak . TBR TR AN A 5
KBATHT AN ZE R BT T A9 B2 E M SR AL SN T A S AT ERRE LL AL, SEEIVE BE A Ok il B R
B AT SRS R AL AR A B SR B R R AT S, @

SR E, B S RATW P2 F R AR RE A PATHR S ) R L, B 00 [ R S ik
W ARTE G — BB, T B S E T A BRI S B HATRE . R E R oW 5] AhE
Sy i ¢ NS AR 1l ey TR €y @ NI 7 A T ) B RS A U N SR N G e DN 3
F2 ok S AT A G T W PR A L AT R e, BTE AR R G i 323 TR T R
Hi R BT FH B A VA R A I\ BRI o R AR GRS G 7 3 B R R U 1) TR A
JIHFANRCGT UG8, DI SR FA NI AR AR E 4 050, IR TS 75 A A5 0 7
AT A R P B ER G R, SR Ok e SRR R R 0 R I B B T IR R

E. BXREARATHRITHRKTEIEIFRER

o ik A0 52 T RS 5y — R ) 1] B AN 325 A Ay Sk B ot o 42 ) B, A e
FAFRIETIR T, (ERENS AR FRIX ZEAREHE A AN ik 1k o e, BIVEE S A7 ) A8 0 $hA T 8 S
RUN A B, AH [ B 0 e RS T B A IR 2 A, BB MR L Tl b i AN ik itk o WoR 2%
EGRBR . 3 2F AT FE B0 S AT G vl LU B 0 T R AN i AT R B — TR A5l (van der
Horst, 2023) o BRELME AR DI RE WA, 7R AR i 58 0 7 o 1 v 22
efAMERIE 207 S0, K BOCHR S W R AT I P AR o = SRR A Rl RE
FEEEPRIERE (EPRS, 2024 ) o BUSEH, Jefy il #0540 ol K STAE L TR
B, 2 % ] SR R L 1 it R S 5 I 2 R E B ) I SR E AT 2R T

@ Hogsta Domstolen, [HD] [Supreme Court] 2021-11-18 O 3828-20 (Swed.), para. 40.

2 H. R. Rep. No. 94-1487(1976), p.31.

(3) NML CAPITAL, LTD v. BCRA, 652 E.3d 172, 194 (2d Cir. 2011).

@ seprb, SERIMXTRRE S EoRbRIER) AT SHESN” BAUHR RFHME E K10 2 AR R i L 5 55, ke e i h R A TR
TEERR AR T v T 1) SRR S SE CHURIE R STk 2388 Lk iRgh . e il S IR o5 2R i Sl
HEAPATE R IATIFF, See Cont’l Transfert Technique, Ltd. v. Fed. Gov't of Nigeria, 2019 WL 3562069, at 18; see also EM Ltd.
v. Republic of Arg., 865 F. Supp. 2d 415, 424 (S.D.N.Y. 2012); Preble-Rish Haiti, S.A. v. Republic of Haiti, 558 F. Supp. 3d 155, 159
(S.D.N.Y. 2021).
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(— ) FATH) RIG a9 I6 BF M Fo 3T 18 M2 K

TS24 it ) ) S A T B I ] B 2 D Sl ) ] 500 [ BR AN AT o ) AR
SFARFLZE) (LUTFRRR (HEE) ) o RATHIFEREE & — R A8t , AR R R b Bk
THEAHFS (HR) FE3WoFB2m X TREMEH A, (FHRE) B0k, &
HitAE TR — E B AR T M SHE R B AT H 55, 0T 2, At B X 7%
8 BT AF 482 1k [ BRAS IR AT A RTINS 42 T AR ) ST AR i A& . IR X —H A,
A Tl A A2 I ), RO PR A ] 5% A Sl 1) 3 A 5% R 140 5 M) 7 TR A 1 R BT RE Ot s v it
P Rz, i RAEH®E R ¥ E R . AR E S8, A HAEHOER b AE S E T X%
FOEE A EAT A AR ST, XS S 1 I I A AT @ v R, R R aR, AT R
ALFE X S AT W0 P ) O 4 R VORI, R R A A G R O AR R =], 5 RAE
Jit, 4D 1 P AR T 398 e SR A R L S AN A TR

1. R RATI = A& R AEER B R EE K

2% BB BRI AT I P2 BAT AN 0] W (0 Ak AR, M AR, 2R I A
G (HER) F4o5 H O EZ SR ( Hathaway et al., 2023 ) . BIfE@LL, 7540 %
G, B PRTE 2 DS AE DEVE b 8 3 R 0 B T M R Y LS AN AR LX), R I
TNk AR T PR ER B —E ) RIE . BART S, 4 — B RBU R it =
TERE N o5 — [ 4 B AT S B A 0 A7 g, N Y s BUH R A it e ] i e Rk, Bk
WG B 85 W0 77 ) 280 SR B 4 R T IR R AT S R 41 L 55 ( Moiseienko, 2022) .
HARAF A% 58 () FXBHAERANITE, MESEAX — Wt AERY ., R
B O(ERE) WMEERE , RS0 o] 3 P B RS R L 1, H IR R i 0 B A i 4 I
B BERAE 2R IR BR T o XK, RIS 4 SR A B A8 Tt AS 1 3 M 2 6 TG 1k
WIS, W AURIG I ), RESS B SO 20k o 06 SRAE EIIAIE 56 B AR Sk ot ]
BRANTEAT R 0 BAE i, 8 S it JH 1) B3 128 2 0t A $H 200 70 56 B 1) T4 1] 3 e AS w3 4% 1 o

s, AHZEYE T B9 )E T W 506, v DUZEAR AT i 7 DLBGI o RO P2 B Wi 15 it

—Z B, AR A EMHF T RAT I AR AL, BAATF S (R AR
PER R, BRIbZAh, — B 4 Bl T AR [ SR A7 00 P2 4 SR R B AT 6 2 00 28 P AME 2 AT
Hr, EREWEEE TSR B BT S, 3 i AE 3 58 A o BT AR G —Fp
S, R T RAEEN H R EER, ARA AR

BT (ERZR) K0T RIGEMEZIN, BHFHEME, ok W& E R
T F=$ATH R ARG H % — Mt ( Ziskina, 2023) o $iib, 5245t A0 I B 1
] P R B R Y AT W PR BT S B ER AL, AN AR PR AR B B D R A
A B JRiR W, (HgE RG] RIFEM R RBCR R T DRE R, BHAFS (FHE) 49
SR T RS T ) BESR o PO s A R M ) R B SR AT I PR ) SR AT R e ) 1 IR
., BPATH RV E RN LS, mEREEW R, B CER R TS,
WhZBUIE ik H AR SR AN N SE ] R AT A SR E R R T RE R S Ak . PUATERR R N4 T
A REE R LR AN, WHEFFAOW AR EHETEZR, SRS R hEn
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AAEY), Toik iR SR SLBvE R ORI ( Eofrie, 2015) o

2. ZRERITU R IE S MEFERRETE

FHES T WA, R — Pl S A W 7 SHfe L e O P R vl o, D S 48t 9 ) )
AR BPERLAS o BIEE L, PREZSFEHEAE 0 SRS ) I A e W IF AR R vl o . — 0
THT,  URASETE AL n] RE 22 4y AT AR EBUAUAL K HA o] i 46 B 22 5 0k . 25 18 31 3 B i Bk
ARG TE P22 BAS , RS R W] AE 22 16 SE bR _b ) 25 1 Jeq7 ISR m LUK A ) 5 5%
fii o AR TE AP R S W P OB AN ], 0 7 R 2 i A S LA 0 T i) RE S B
BIBURCAE % . S — 7 W, RESEIEA T RSN, DR TR LR R
TRt o BRI L 8 88 48t HR S5 IR (8] 8 I 1 O 4F (4 W 7= R 4% 8 it v RE 2 520 BT A
S FL 0 7 ) S BB L T S I P R A 7 R SEBR LT S R i . VHAE
S, Y8R 2 BE R S B RES G ORI 20k HOW . nSE R (R BRR 2RAS
ZFRE ) WP S G LR BR R 2R h &k 3 g i e A Ty, HIA R E 2 8 Sk
B AAE B F )G EF, LR e B S A R, XEESEEE
] St 4 7 B SR B AR B AR SR SOAR S5 AR SR A Ko, 2
#51 (HEPRE2RSEFRE ) B9E bR SRR RS o4, frginf
)i K R A B 444E ( HBETUIAER) 3 AR XE DL 2 B At A4 I i P 280Kk . A b
2T, EPRHLEE S0 VRS R E B AR RO IR, DUREH 5 Bl i Ae X ), dniie
] o P 2 i ] I ) =k I 452 A H) WP 777 R 8 5t K 2 0 A WA 6 9 s T R o

(=) “B=H" ZEHARARIEHZ LG FEHIATH K

() FBAOFREUFME , AR 2 FE" 10 A KT b S8 FE R
AP DL, B it R — o B T Y B BB 7 AR, SR AT T R A S R 22 R 2
HEDAMOSE = . e e, U EEIT T RHMEER DT W
PR R AT Ly 25N, A e A 5 5 22wl GER L R 52 B AN FIZ R ) <32 %
" o BFZEFELSMITTTT & ERER UL P WL &5 7oA E R
AR LS5 i, A A AE R R B AT, (R ) ASRAWH. RIE
() FasFELRMME , 2% E LAY AE AT E G AR E T 1 S 55 20 A
Bl b ik 2R AH B S5 42 5] 55— R 3E4E . (HEPR %2 B F R, A5 H T i
B R i T R BBORE A it B [T e 32 BRUAR 1 AS B A

WE 2z, (EZR) IFAWYGZF E LU E RS0k 1 RO 3 5 O3 8 0 45 1
S5 O A B R A 2 00 SC55 84T R SR ORIt HL I B L AN R A SRR A ) R 15 S B
FAAE, MR R R E bRkt — k. 4, “HE=FERAEE” AR & IR bRk
HofL, ZBCIE I E DA A — R BE R, MIBIAER 20 e BfErE;
DR, R E S ARy, R IEEEERGET (ERAR, 2017) .

) LER RS, AR E R ) G BB B ORI S . R K

@ Yassin Abdullah Kadi v European Commission, Case T-85/09, para 149.
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M FTIR AT AR G Bk, BREEALSRSEH BIT3hEE s “RIE-" .
HIEEX 150, A AR T 2 E E LU/ 5 = R ) HAT RS R AR ) 3
BATsh, R ERXLCRBIM R T 5 S E R E R (Proukaki, 2011) .
THN S AR R TR, JLT-Br A #5025 1 BR300 15 it 34 Sk 35 R %5 75 5 K 11 SR B
7 56 ) 6 G2 L0 A M0 AR R s R S %, JR R B — it EAMS R
BTz R R ER (B, 2015)

YRGBT PR B E, H R & WA 0N S BLAE I S
59 R I A R B v ML IR SR . VR 4 =R R G 1) B 37 35 4 P R B
X () BRZEBTEZNIER . EHE2BBKAE RS L, BAE S E & E
BURE (BR) MBS, BRAILA10NE R 2 EF E LMY E %R R BT
X — M Bk T L. XM, P SRVEER . SRR H AT 2% R A %
SEY, SEEBARIFR & R AR, (H A AR 5% E A ALt S A e ) 2k SR A R
TR, CBRIbZ AN, 555 A E R4 b A A E R RIS T AR E 1 S0 H
T 2 0 RS . ©N A BIEIE ET LA Y, H T U 2 R o 32 LA [ R
R U 1 R 6 AT BE A ZS B, DA R R T AT VR R i K e 0 [ B ik 2 T
L AT RE 2 ) 55 B A ] g B2 B S (R AR o R R S R [ B0 A 4 B K e e i ) R
7 7 ] S S A e A7 PR R R . X A A T R AR A2 R T A S R R
Jit” 3X ) A R 5, 2R HE R RS .

g bR, Bl BAg 5 =SB AT R AR 60 S BRI UE A T 7 R, B
ZWmME, WAREE w7, Bt R TR S, miEIRS T & A BTG
ZFHM, AR RERET o STy R E ) ST A it AR B — 100 2 15
RN AT E R ok S =R AR BRI T A B EUA % = i kB
RSB, WHTATIE S B S AR s, 208 T E R RS F B

M. IFIRFTITH BKBIHE 2 RNPL 5 1 B L 3T

26 V4 7 B 0 A 3 5 e AR ST AR S T il IR o — T En, S e i o K )
RS B E Aol s 55— J5 T, 58 R ) A <l ) A T B i v L (P A Ty
7, 2023) o MU, FRIE L LR 50 58 VE 7 SR A S AT i 3 T BE S B KRR, ST
UEI AR CHMENE R E Gk ) 2E— 8 B0 PA T 5 0 S 0T AE 28 5 ) A A0k i) HL A 3 ]
ALIN, - T A ST B2 R o 7 ] < o2 4 T S HRAT R R MR AR R

(D North Sea Continental Shelf, Judgment, I.C.J. Reports, 1969, p. 3, para 77.

(2) UN General Assembly, State Responsibility: Comments and Observations Received from Governments, A/CN. 4/515, 2001.

O R LAy, D@s), e, R BLGEREE I, AR R E PR ANEAT R i i E R RE RIS, AvFRRE
] S SR G £ T BRA T N Rk R i SR YW, AR A AARIEN, IR — R EBR SRS . See UN General Asembly,
Summary Record of the 15th Meeting, A/C. 6/55/SR.15, 2000.

@ TyklE | VG R AT IS T 32 I LM T GRS, ) ALk TR B FE AR RS G AS AR BRI S
Jiti, I GRS AT HE S T HSE4S . See UN General Assembly, Comments and Observations Received from Governments, A/CN.
4/515, 2001.
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(—) 207 B K48 AT 5] 3R e

WEAESR, 32V 5 B 5 DAt ] A b o 3% 3k ] 4 ML) 00 I 5 A8 8 A 5, IR il 3k
S H SR EOA HFROOEE FB . BAE20124E7 A, R R A BT 68 5 By 16) ok 25 1 4
|2 Z O RATIR B T AR S M N CRIRAT IR P O P B R L £
W BGR R VI 7R S RAT S EE SR ARG MR, FFERAE MR ZITIK A 3L
G AL A HAE10 R Z NES . B E20244E6 H, iR CHRITENA13R HE
BRAT S AN SR o0 AT IR M R AP B L i 5 I 5% ) e o 55 T o S5 TR M ON T S [ R 1 R
o

ER G RIE L2 G, B RELS TP W R RN ML &, XaE
ik 20 0 2 S 3R AR VY 7 SR AE M A 7. AR RRDSMLET IR R .
& 5t 4 Jm A A AU B R O ST TR Y R IE L R RE A R T, N R TRk R R
WEA R B ME— T, WM TSR SRR S, MERS NS EAR
MR SR K, Iz BL3EE R E B9V 5 B 5 AW R 6l 3 e i) W, kil
F) 42 Rl AL AA) L AS 75 AS T 6 2R 38 [ A IR 2 il 3 MBS (il S8k, 2023 ) o 2023412 H
22H, BHEEE SIS LA E 14114 54T B AT 4, W T 352 AL S5 1 008 BB A 1 55 o v
W5 TR E W ROl 55 00 b S B LA A O R R E TR R B Bl < ARBERAT I Bl
B PRI RS R o P20244F4 H23 H, £ 5 AN E AR I FR 3 [ IE 7 R SR R4y
W AR ATE I, DABH R R E R T A 2T o AR BRI KBRS (Janet
Yellen ) 7E4%32 B 4L RUTBI AR, SEEAS D EXF 5 5 W 52 5 0 vb =48R 47 52 7t 1
H, HEE (PEBET) X —BORETUEEE WS AELERNMEHR” o X —F it
FEEDIE 1 SE 1 X AR SR R AT R TS AE DT REME . Hoa, FREDE R FANCE S RN
E%, HbREoEUETHRA . — T EREFEN L ERITH I, FEIMNCAE
£ v i) S 1] A AR 4 2 oA SE TR PR AS ME R AY . RIE TR B o i B 3R E N AR 3
fHIBE B M EZ W, S R IR RIRIME, Jeik it O A = sk &5, LR
AR A M E Y, NR M S HE G R IEIZ R E S (g i, 2023) .

(=) B A AT ) R 8g B 525K

202445 H16 H . wh P 1R 50 1 2R b5t ) 20 B 0F k 3 T (Cobr f A B S A
{0 59 7B 5 1 R 7 5 A0 4 2 B 5 T VR T IR 1R T R D B S 2R i B
W) o 3% GO SR, R A AT A A Bk A N, P S A S
KPS (AL FAUGE # ) AT 58 G b bR S 55, [ I i 2 S0 S 1 5 7= 0 b 7
AL, SRR 5 A A A o SR BB H S, 0 SR B T e % B e T

© 20 EEWTBEREINE =A% (OFAC) A TRiHIHGS .

(2 Taking Additional Steps with Respect to the Russian Federation’s Harmful Activities. (2023-12-26) [2024—10-15]. https://www.
federalregister.gov/documents/2023/12/26/2023-28662/taking—additional—steps—with—respect—to—the—russian—federations—harmful—
activities/.
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RS RS . VI H 2% B4k 0 Y AT ORI, T B S ik g BE LY
T ok 55 S G B0 PR T RN SR, kg SIS IR B0y S o 381 e R B 2 9 ) ) 2 2 ), ]
WA EBARY RN RMAERERAMCAE & i) b A R, SRR AR PR B #HY 52 B
HAE

1. X EER AR A XL RIT I RIETE

B OuF A0 RS A S ) S AT R, BRI AT BT AT ORI CROAMEI G ) A CAb
Bl Pl R S i ) BRI S S T A, A S I T T A PR R S s R 4 1% I ATz
T [ 53 A 0 25 2800 7

FEPATE Gl e b, Bl OMEER S RE) GE 7T (09) EUESHE,
It 5 COME AT P8 ik ) B9 R —2, AT wlk R e —i. =T
CH) AR R BRSSO, BUT Lk MR T LI . R R HRE (A E E R
Wik ) ARIUTIRBRIE RIEEE T (A4) FUmorkE, e (A4) W
W2 K C R IZ MR ST B B ik, DA I 7 0 3 R 2 2 v ) AH SRR & AT AR I
PIORTTRES (A%) fRFF 5 Pk, FREEmRRE (OMEE R RE) Y <)
PRORI RS I, RO R BAR A B TR R IE AR LUR I AT — U1 ml R AT
7, AR T e SR Y 5t A o R X — R, AR A S AT
TR T A7 B T TR RO #RTE ) 5615 2 ML X% [l e A7 5% BURH 157 1) 52 1 3 1%
T, K2 BT SRAT W AT R e B B RS . LSRR T, MR CROAMEHIERTE ) SB35k
ORI SE , 1] SR B o) 388 45 Tt 1 i 412 e ] I 58 o T o i R e o S 3 R A ofe )
Ve T F I b E BT b, 28 AT AR VE R A PR A IR AT R o TR AN X B
i, R CRAMEEIEL ) TEBE T 0 BB S5 B S e, TRAR
A4 PR A 2 28 P w) R AL SR S ) B SCRDIEAT A, AHLIR A H 5 AR A L 8 A A [ s
AEAT R, HAWEREE, BT OMEEZREHRE) M (A2) EETH © (Fik)
SEAAEAE ", PR 2 B PA TR S B AL

7 HERR BRI A A AR AN, BRI T LI EE S| (AMEE R RIE ) 215
LE BR) X 45 SN A Sy B AR S ] SR A7 0 7 8 G 1o A ) R AR I, I a0 — 4 2 ok LA ek
12 1] DA e ] SR AT B A R R TR S ASUR B B, DA T A o B G S5 B TR B A
k. WEWERSE, BE (RA4THRk) M COMNEE R ik ) S (e s E Set7
W 2 HAT i X AU AT R S SN i AR bRk R T L SRR AT T R

@ vprie N\ R RIE 5 ST A DT 2 38 75 JI4F 2 BRo& T IR AL AR G T s DR AR AE S RIER & 7] (43C) [EB/OL].(2024—
5-16)[2024—11-15].https://www.gov.cn/yaowen/liebiao/202405/content_6951404.htm.

@ 5 (%) R, CHMEEZE G ) ARV AP aism b i A A e SRR, i & IR ml s b i, (X R
TSN EMELR, JiRE (A%) PSR,

@ CBANEfEGE ) S oo AN 550 S I R R A B S R SR HE N, LA 1 R AR AR e okt F A i
L ATH, XFE AR, HMLSCRBUB PR BHSE, FRENBE, FREEECREIGHRNE HHEiE.

@ (R AME IR ) SoaHE: SR S T LI HERSTRUE S5 20 1, ARSIk . SETLARUE RN 212, MR
SERRIE DL E RH T 51— Pk & LR oo (=) A, f . RESEFREBE N MEFE . A=A 2 e 7

® CRATH IR ) SE3SME,  “HNEIARZ T oA A R LAIIE LR A Tl p e N RIERITE R B X B R BRSO 0 7= LU O
B TR AR T AL BER) , e N RIERIEARG S S0 EE  ” OMNEE Rk ) S0 5mble, SMNEZTIkIE
[E R B W P G B T AR IUE ), FRIE 94 oeh 45 I



U N o e 258 s M ST )

Tt R 0 0 9 — T o0 [ B AN VR AT S BEAT FA T RO o T AT AT ER S S S )
B ARy, — AR AR oy — FE S S AT R, PR e R 2 AT W AT Y
FRORAL, KA B BRANTEAT Ay o o B ) AR VR A R BUR HE A, Xok 5 b DR 500 7
REHABERAF] (Longobardo, 2021) o {HE 4 50 55 W BEEAEHC R, A7
FERCH ( EFRBRFIRME, 2015) o 7B 0RO S5 58 G 5t I I A5 5 52 48t ) s o 42 A
AP R, ] S 6 S o) A e R AN R T R RS, AR R AL Bk — o R
BEWSC S A 38 e B 15 it

2. KRERRITM = i ER 52 S5 B LU Bh e A R T E BRL

S5 [ VG 7 [ ¢ St 14 B i AT ) BB AR AR BRSO AE . B 20 A2 T04E AL
K, o —H b E A R A ST A E PR i B B9 AN AE A AR R L I
L 3 E AL B2, (HSE IR AR 0 EAUBIAR AN, S PR 2 W) i AL BT
BUAR X G o 52 T Rl S8 7 B TR, F R H B Lok 45 Al ] 45 R R AR Y e
fril#, HERES FERBERRSCR . AET I, REFR 193l R4 6l 8O i
T ) 4 5 o) 0 PR 4 S KR, B R R o O R RS BUSR T B B R RE iR R Bk
CHEBFEFITEAR , 2020) o Hodr, s A B [ bRk 6E % F AR i 3¢ 28 35 o 38 0 ) A X
RS, BRI AR ZAS b 0l A SR A 1) 368 1) B0 S

KHILR, P07 %K — B2 e IR TTAE A “H BT 7 o) s ] 57 < Rk o) 3%
BT A F B RE ™ AR F 1T A BB AT B B IR AR R ) ss e E bR AE A, S 2R
PRtz 28 mmFE M . M2 T, NRMAESLUSERZ 5 R R sTm, R—
Fpe e, A MR . NRMARGIFRLT M , R ITHE A friz 3 [\ k5 5
HEABBLT, 75 ] UL R R K 52 2 B 2 [ 00 B BRAA AT, L2 itk BE 2 R R )
PR (M, 2022) o VU7 KBUE AR SRR, OB g — B
BT [ A e fit 1 3201 .

AT PR AN R AT R AR WA s A0, E COMEE RS Rk ) M
o N BT A [ B 52 T A0 22 A P S b LA i A B . (AN R i ) B kAT
WP A SRR AT B SR AT R AR AT BN RE O G R B B0 T, HBCH R E
S iR ) 4 I A G ) AT R 2 HRE T B B BE B R E WA O 0 R 1
CHTFREATRATIGE” BB briE, WARRWIMHX — “HIEER” 0 (GEN T &
BB B, R ARSI S B R JRATI T . IR, A SR AME AT
Vo PR R TR AT S AT BARE DL AR LA A RE , R IARE MRS CAMEE R Gk ) FEakk
s X, BUTIRECRBESA B R RSO, 7 B R [E PRfL 2R
PRI B Y R R (AR E R ik ) T RAT I PR BT R e . BT UK
A S O ) AT O 7 A T AR S AT R B — U0 P, AN ie & ECH 1Y
Al FBFJEAT RAT B RE B0 Gk B P A B BT R e T L, D0 eT DLRR E T TS
5 AT M 55 3 B SR B B2 W7 o B B AT B Wik AR T ITEA R E R AT 55 i
a7 W, R TA SRM 55 I 2 B H BT AR BT RIRE I S R Bl 55 3 2 B A



Journal of SUIBE No.1, 2025 L HERAMNE BRI 2025 4E5E 1 1]

ROl AE SR, AH SR 55 F FACH 0, o8 A7 55 5] T e A7 00 77 1 e R

. &E

(AZy) BORPATER R KA TIEBEURA ST, HFER R TFHATH Fk
T BEAT TR o XA PTG A5 LUE T — U1 B AR 0 O i A LS 1 AT B
CEREVEAT AT, ARSI E MO, AR T RIE TSGR 8 CRE AT o 4R
e, P PIAT 5 O A 750 T — ] S ) SR AT i BRI, SR BEEAE T S SR R B 52
Jith H A o A B — [ S S AT R H O AE T e 5y — [ B E PR AN AT, B AN I
SR ) 1 It ) S o T O I w AR, 2 BT R R AR . Rz, IR —
V] S it SR A 1) 3% 15 A ) 0 A ) 3R ] 2 5 S g o i 2 A ) 3k ) AT A AU AR T i
B, DDA Ao PR AT S ML S LR i o RIDASE SR A o 38 A oo PAUAT 3 S AL D )
B, ISR ] IR A SR B A A, AL RE RS R R L BRIE AN AR . HITER, B
AT SR A 7 D 55 = ] R B R A ) 8 I VA 5 | S A D) i ok G i B AR
A o 1 B R B AN

I gt S AR, 38 V4 U7 ] 28 552 it < Rl o 38 1) S 1B S B Ok, i H B ™
2R 2 D0 A== D RS R i TR WS o S D A @ S o8 O 4 S E R ST DR
P CROAME G #E ) M CHOME R ER Tk ) BIRLRE SEHtE B i AR A A , A6 S A 5 TR AE
N of S5 L R 5 1% 1 AT T R S N B R 2RI R S EIE N, A RE— P 4 s AhE
TR AR A A5 O, DT I i A 22 55 X S8 Je M AR BR Al ,  CAMET R R 6 %
) B N AR R [ PR BT M) 2 4 Ve e o SER) PR e R . BRI, LA R
T8 TR TE AR (AR R ik ) T RAT I B KA T R S T

SHEIRR

[1] i D55 vy B S Lk By JRURS: T (%) HH [l 4 22 4 [EB/OL.(2023-01-13)[2024~12-10].https://
mgflab.nsd.pku.edu.cn/gddt/MGFgd/b35a04c7acad4394a3a2f4480d058b63.htm.

(2] 35 X PR i 3 s e i B L AR 7 10 L 5T, 2012(3):100-111.

[3] ZRfE 32 E [ St Sty ) I PRt & ) —3fPFElena Katselli Proukaki { The Problem of
Enforcement in International Law ) [J]. = F8 K5 4R(EEFMR),2015(5):154—159.

[4] TEEAA, B 785 SSRGS AT hF = BBk /0T B s A S /R 015 540E8,2014(5):148-155.

(5] ZEDRHH. e A E R E ik ) BORR G Gl ] FRIEFIT,2023(5):28-55.

(6] XU, T BV 55 E URAS S MNE A T P R AT 0] HH L ZML,2022(10):15-17.

(7] RTEIC. R WP T il BT [MJET R 24 iRt 2015.

8] ik, (BAERER ERHMTE R RAL) WA U]IESFR . 2005(6):1-7.

(0] HhSCHR AW ET MELT 5 A\ R MAEH P Wz 5 v it 014 BT 9T,2023(6):45-69.

(101 AKE, JLAS. “PRITURAG, FeFT T AR ARt 4 i ) 3 B2 T 2 18 % v 56 4 i Jd 8 7 6 [ 0700 25 1%
22 2020(6):142-160.

[11] oAt 7 75 Ak A fabih % 15 B 382 [0 0 AR 2 —— PR AR 4 S i 38 00 B B [0). 48 SR T
1£,2023(2):1-25.

[12] Bt 5¢ 25000 “ARuTRE=A" « BRI . BT mSHEITMI.EH%5R,2022(10):44-53.

[13] F A E FRik IRIE R & X [J].1:54,2017(1):3-19.

[14] FF N I A T X HI FE5En s . Elbrik S5 E R SR HBREITER,2021(5):164-176.

[15] IR AFAR XoF 45 SR DU [ SR G s i [0 R DUR 2 i (P 4t 2 Bb540R),2015(6):127-134.



U N o e 258 s M ST )

[16] Brunk, I., “Central Bank Immunity, Sanctions, and Sovereign Wealth Funds” , George Washington Law
Review, 2023, 91(6): 1616—1660.

[17] Crawford, J., and I. Brownlie, Brownlie’s Principles of Public International Law, Oxford University Press, 2012.

[18] EPRS, Legal Options for Confiscation of Russian State Assets to Support the Reconstruction of Ukraine, 2024.

[19] Hathaway, O. A., M. Mills, and T. M. Poston, “War Reparations: The Case for Countermeasures” ,
Stanford Law Review, 2023, 76(5): 971-1050.

[20] Longobardo, M., “State Immunity and Judicial Countermeasures” , European Journal of International
Law, 2021, 32(2): 457-467.

[21] Moiseienko, A., “Trading with a Friend’s Enemy” , American Journal of International Law, 2022, 116(4): 720-726.

[22] Proukaki, E. K., The Problem of Enforcement in International Law: Countermeasures, the Non—injured
State and the Idea of International Community, New York: Routledge, 2011.

[23] Ruys, T., “Immunity, Inviolability and Countermeasures —A Closer Look at Non—-UN Targeted
Sanctions” , in T. Ruys, N. Angelet, and L. Ferro (eds.), The Cambridge Handbook of Immunities and
International Law, Cambridge: Cambridge University Press, 2019: 670-710.

[24] Stephan, P. B., “Seizing Russian Assets” , Capital Markets Law Journal, 2022, 17(3): 278-281.

[25] Thouvenin, J. M., and V. Grandaubert, “The Material Scope of State Immunity from Execution” , in T.
Ruys, N. Angelet, and L. Ferro (eds.), The Cambridge Handbook of Immunities and International Law,
Cambridge: Cambridge University Press, 2019: 245-265.

[26] van der Horst, R., “Illegal, Unless: Freezing the Assets of Russia’s Central Bank” , European Journal of
International Law, 2023, 34(4): 1021-1032.

[27] Ziskina, Y. M., Multilateral Asset Transfer: A Proposal for Ensuring Reparations for Ukraine. (2023-06—14)
[2024-12-06]. https://newlinesinstitute.org/rules—based—international—order/multilateral—asset—transfer—
a—proposal—for—ensuring—reparations—for—ukraine/.

[EEmAl 2 #F: LABCERFERESEREK, #i%, A3, FLHd: Bk,
PiEkS: LAIERFEREFEE LML, FAFTE: Bk,

Immunity Concerning the Property of Central Banks in Economic Sanctions
DU Tao & HU Yang-ming
(School of International Law, East China University of Political Science and Law, Shanghai 200042, China)

Abstract: Central bank property held in foreign countries is entitled to immunity from execution under
international law, but in recent years has become the target of unilateral sanctions. Nation states have imposed
sanctions on the property of foreign central banks with increasing frequency, raising doubts about the
relationship between central bank immunity and economic sanctions. The “United Nations Convention on
Jurisdictional Immunities of States and Their Property” emphasizes that immunity from execution apply only to
actions taken in connection with a judicial proceeding. But the treaty also provides an expanded interpretation
of “judicial measures”, which allows immunity from execution to encompass some of the “quasi-judicial”
sanctions. In interpreting the “judicial coercive measures” under the Foreign State Immunity Law, China should
refer to the practice of the treaty and define the scope of immunity from execution as all measures aimed at
ensuring the enforcement of laws, thereby providing the necessary legal safeguards for the security of the RMB
as an international currency. In response to central bank sanctions imposed on China, reciprocal immunity under
the Foreign State Immunity Law and the Anti-foreign Sanctions Law can be used as an anti-sanctions measure
to freeze the property of the central bank of the country held in China. To ensure the international legitimacy of
counter-sanction measures, no further confiscatory measures shall be taken on the basis of freezing measures.
Keywords: property of central banks; immunity from execution; economic sanctions; countermeasures
(FiEpmét: H%E)



