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RS EN . WTLLER, BIAZEREUEAR ST T4 it .

O HEWBEIETER G )5, @S R A S A AR 54252 i A S VR AR A
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x3 TREMKL: PSM-DID, WEHRZFEIMA LSS

IDI eco| IDI inc | IDI eco|IDI inc|IDI eco|IDI inc|IDI eco|IDI inc
¥ PSM-DID 2R A% b %W % H ok R A
1) 2 3) ©) ©) () () (8)
CACT 0.032%% [0.030%%*[0.036*%* | 0.024%* [0.046**%| 0.053%* [0.027*%*[0.01 3%+
(0.013) | (0.010) | (0.01) | (0.01) | (0.02) | (0.02) | (0.01) | (0.003)
% — &
EREEEE S
1 0.322%% | 0.322F*
(0.135) | (0.135)
EHEE =41 Fogil) Eogil) ¥ 41 F= 41 1= 41 1= 41 1= 41
/5 E =4 =41 Eol) =41 ¥4 F2 3] =4 Fog)
Kleibergen-Paap rk LM 5.75 5.75
it & [0.016] | [0.016]
Cragg-Donald Wald F 22721 | 227.21
%3t & {8.96} | {8.96}
Anderson-Rubin Wald 6.61 6.61
%t & [0.013] | [0.013]
AL 1A 515 515 600 600 600 600 600 600
R’ 0.442 | 0.586 0.974 | 0.986

e AT RENBFIEAGE R RRBBEMASRE, [RIEMEETHRITZEpE, {} WA
#Stock-Yogo# B 7£.15% K -F £ 6916 FAhL o

(w9 ) F I

1R F R DR h v I F R B R IR 5, K S i LURT 3R DN R R
AL, RZAH0, G VEXBUR R D R E % XA [ S 855 B OR . &4
B (1) ~ (2) FUEREIEL R . CACZ x sananfliit 2B 1, FW & 1E X & 0 b
FEME 2 FF KA 2 A A TR NS E M o oAb, ARSCE BT IR 5 A Xk
CAedE. vEaE. k. RAERARDE) RPER T, R LA AT . e kL Rk
MBI . AEIRFEZRBTSL . BOE KV J7 WA o8 , A B T4 30 95 AR i A A
PR, (e ErEg.

2N F R, MR AR RATH R bR, & 2T R NN BT 4 S i
AL RN RN RN 25 i . AR TR AR AR M B B R AR R, K
B UL EWCN BRI AL, RRZ A0, S5 R WA (3) ~ (4) F, CACZ x incomefil;
T RBELAES DK EBFONIE, RWEEXEZFRI P aloN UL EE R4
BRI . AL AR B LU R, sl N B DL B B R A A SO R E A
AT BUORKES, XERGEXREW MERZLEE, Wi XA M A, AR
N ANBEEREANJRIE ( Tchamyou, 2019) , i H G S ALK SRR ST, Mami g
= HA K

BAFEEZEKRERR M, AW IRGEUC NS e REH P AR, BARME R DA
TR T8, & T A A RE AL, R R0, ZERWELE (5) ~
(6) 3. CACZx gini ZE 35 M IE, FWI G AR DO AP 25 A B A iy ) o8 00 L 725 1 3

© MAZERER.
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KAEHEAE I Bl . BUA SCERTE ), 3R KOG, A PSEGH™E (Jaspars,
2018) , FFHDERESERBUMIGE T B E R o0 R . A 1E XA B S TR AN T
A, F B Y 5 B ) B A N 6 SR Sy o, AR/NONZEEE, AT O LA T K
FEAE AR

A XHEBRRME, AWy E RS (culdis) M A%, AR E % 5
LT RIS T AL WA, KT B AR RE A, 2R ZEHERIET
Hofstede SCALAE BERLH I . 4R WERAF (7) ~ (8) F. CACZx culdisFEL A IE, £
HH G 1 DO AR B 8 /N0 JE D0 B K LS PR AR bR I B ik . 258 2] R 5 20 1H 7R
Ak S, B E AR IR S A . R, 7R S E SO BE B AN [
ZH, SVEXBEMARUIEMGEE X (585, 2019) , f@BEZ & 1EF RO AHE ,
AT R L 25 P 19 4K 72 A R 5

x4 RE. BN, FEEMXUESFRERIEER
- IDI eco | IDI inc | IDI eco | IDI inc | IDI eco | IDI inc | IDI eco | IDI inc

T =
- @ @ 3 &) ©) O ) ®)
CACT 0.076%** | 0.048*%* | -0.006 -0.003 0.017 0.020 -0.049 0.000
0.016) | (0.020) | 0.014) | 0.018) | 0.018) | 0.012) | 0.032) | (0.016)
_ ok -
CACZX sanan 0.048 0.021

(0.023) | (0.022)

0.048*+F* | 0.040**

CACZ X income (0.018) | (0.018)

0.043* | 0.025*

CACZX gini (0.023) | (0.014)

. 0.005** | 0.0001

CACZ X culdis 0.002) | (0.001)
ERNEF 42 4 3= 41 3= 41 12 3= 41 3= 41 42 4 42 4
EREE 4z 4 4z 4 45 4] 4z 4 4z 4 3z ] 4z 4 45 4
S B E 42 4 42 4 4z 4 4z 4 42 4 42 4 4z 4 42 4
ML A8 600 600 600 600 600 600 192 192

R’ 0.404 0.562 0.974 0.986 0.975 0.986 0.972 0.989

5. RERRRMEESE NSRRI, AMSBEEX D hEd HE . Mk
FEPRER, BEFEXESdL o AR A RAEPIFIZER, DEZESEX B
DMK R BAZRME . L5545 (1) ~ (4) FNEIR VEdHix . ARl %R
KB43R K55 (5) ~ (8) FNEHR 7 E Al 5 4 4 . RABIMEITER .
MEEX S AER, @ HEZRSEXMA T REER, HRF, RWHIMNKIE
P LA PRI R B S | SRR I A% 04 bl XA 5 A B4 B A O
SO H) AL E AR S5 N RE . B TR B B S0 R A ), RERE (R MEAGE [E e T K, S E i Bl
LA AR GE 2 e H R R . Ak e R, Bl o E AR AR
DA TE R B N IE, R [ A 325 B i el X A P I B S I SO R 2 T
RERY A A, R ARPUK R RE J7 5, A8 8 AR /N, DS T TR AR, XA il el 4 3=
S bl DX TR TR S M B L R R LRI AT R R fe T T RE (M ARGE T A
WK,
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x5 AERMLLRFREERIELER
IDI_eco | IDI_inc | IDI eco | IDI_inc | IDI_eco | IDI_inc | IDI eco | IDI inc

EE B EH AL S Rb
) &) 3 4 ®) (6) O ®)
Fokok ook *k * Hoxok
CACZ 0.073 0.047 0.019 0.021 0.026 0.028 0.023 0.013

0.012) | (0.012) | (0.014) | (0.009) | (0.015) | (0.010) | (0.014) | (0.013)
EHEZE | &4 F= 4| 3= 4 F= 4| Fog Fog Fog Fol
FEE | 54 24| 24| Eog Fol F2 4] F2 4] Fog
FHEE | =4 F= 41 F= 41 =4l F= 41 Fe F2 41 Fe
AL AR 600 600 600 600 600 600 600 600

R’ 0974 | 098 | 0974 | 098 | 0.388 | 0571 0.378 | 0.547

(&) MHIE

g™ Iess (2021) WWESE, A WL SR, BRGEXIMEE 2
My v i) AL o A i 2 A P B 2 R 2 I

1. EERNASRERN, MIEFTCHIE, WAEERKILHGAIFH S, W
PR M 5 5 B R SE X E R H bR — . Wik, SEXKERY K
W oML, nIRE EL e b s, BIAAE S 5 BB RN . AN 20 R ) ACE [ 5 B
AERA 5 E (rrade) | FRIEE 5 E 85 5 880 (tradechina ) V50 5 5 58 1) A
e RNG ST 5 FERE Crerm ) | RS b Cser) 53 008 R 5 5 S5
T o g i AR AR &, KIS 1E XI5 5 R0y . FREUE 7 500k B E K S it R A
WDUE . Fo% (1) ~ (4) FIBIAG A5 RE], & 1F X4 T AGE [ 0 41 572
e S o AR, MRS R DS T, i e A ARG K

2.AERMBARBANMB , SIEXKAE A E A 2" ke S BEAT $E 5% ) -F
8, REXRERA P EEZEER, FHNSEXEDFERER s sE . 5%
Al NBE . FER B4, B IR A 0 B AGE [ S B R PR IE  B b EEARAE, REh)
SRR R e E A AR E R o B4, AR DY B AR N R R 1 R E AR AE Y
AR Ry T S EAG B ] X — ), R MR BN (fdi) | b E R AR
(fdichina) fEHREAZR, L4 (5) ~ (6) FIMMTIHEREN], SEXEEBISIK
RIS B AN, HRXR P 2R A P

B.AMERMEMTHEHRZIE, SEXEPE>FLRARBNE L, HRHE SR
Al Vit B0 B S R T P R A TR A S A IR T A . S8 00 SR A it
AMLRE R E R K G ffpgiah Jy, BEREE I S T sl Fe ke, WRAE S SRR, Al
i WA SR P2 o R ER 23 SR AR I % R AT S A3 B0 A 90 25 Al Bt 45 B 6 98 Ak
Feili ot e F AR E (AIDD) BB R TN, Ko2 (7) MNEREW, SEXE
o AR N A B, e AT RIRIE L —.

4 BGERX T AL R ol & JR ARG BOAR AN, A 1k 30 28 57 14 4 A 2D
FON B ZEORE Ty, WS B AR B B N R . SR XA A PR R T
Ho, REMB ALt H AR AN IR 32 T+ Tl Ak /K F, A B T3 & G 3 18 KOKF o R
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G (2025 ) SR P BH RCR B9 & 3 51 R R AE SRR 3l A BOAR 137 M i) B ZEEhR
e, ARGy R T IEIME Cindus) . BB PISCE L SRR (tech) fF AR R
BB Tl AR BERR | HARAME Ko AHSREEREW] (Ros (8) ~ (9) F1) , SEXfe
BEARINEE 20 Dol A & J . BORAM, dEmsE LA AR

F6 MHWEER

=g trade | tradechina | term str fdi | fdichina | AIDI | indus tech
) @ ) 4) ©) (©) ) ®) )
CACT 0.102%* | 0.237* ] 0.583%%| 0.115%* | 0.187 |1.828%**|0.080%**|0.178**| 0.061*

0.047) | (0.128) | (0.248) | (0.054) | (0.216) | (0.545) | (0.037) | (0.068) | (0.036)
EHEE| =24 =4l =H | wE | A =4 =H | wE | mA
FEE | 54 =4l Fedl | A=H | = F£ 41 FeHl | A=E | =
B | =4 =4l FHE | A | A P4l FEH | A | A
ALMAE | 600 600 523 | 600 571 600 568 595 595
R’ 0.989 | 0.964 | 0.917 | 0.893 | 0.723 | 0.383 | 0.983 | 0.988 | 0.988

Z. TmEIESH

(—) SAER 5 ARid BAFEFE Z 69 W B 2 4 3

BAER AP & o AR RIEE T R BT AT B R E W M A, K
VO 5 SR A 22 2 0 b [ B 4E B sh AL BB, P EIMS I EER R TEARRIEEE
FE S, X85 E0X S E K20 & 1) TR AR RIS T, BEmgEN IR
Fapk, MELFMKM AR (Marysse & Geenen, 2009) . HIb[EE, Kolstad &
Wiig (2011 ) WK A % B E R0 B E 2 w5 78 3F N ARGE E 113 5 o] 58 2 0] H i
W S T B ol BE L RF WS, NI OGS 2 G I o R R kR E . MK IS AR AT 5 ARGE
FEl R AIE PR 2500 Bl [R) 2550 7, S50 4 ) i o T A28

T )
IDI,, = ay + a,CACZ ;, + OCACZ ,, x factor,, + Zan,{ + U +v, +eg, 3)
j=2

K, factor, ol 2 73 8 R AE P 3R BOAH SE S bm , CLH6 B ORI IR B2 iR, A
RBTIEH B AR e 8B 5 GDP L L &, BRI T WD % 5 i B2 e & ¢

BONERR S, WILVIBE g7 ateR SREESEEENHTRE
PR EFRE R, RZ IDI_eco | IDI inc | IDI_eco | IDI inc

0, AHRHE SR IE T WGIEL X% A& KR HER
PR 3T oS 0T Tons e
ETLMT HHEX S KM cACZ ©0.017) | ©.018 | ©.017) | ©.007)

20 U e B 0.004 | -0.010
] AR AL PR 3% 0 b ) A 56 2 CACZxnatural |~ 506) | (0.007)

VEEERFERN EAHE RE , 0.039% | -0.003
) CACZ xinst
W (55 (1) ~ (2) 5) N : : 0.020) | (0.013)
- wH T 3= 41 3= ) 3= ) ¥z 4
CACZ x natural % A EA T, REx | hl | 56 | #EH | J5H
HMADE, EMEn Ryl _ FWBE | el | el | bl | 4e)
o oo LA AR 600 600 600 600
FEMHEMER, SEXKNL R’ 0411 | 0590 | 0420 | 0578




SRE BB X MESREITTE . AR M S AR X R A T KO,

BBV I L, X R E A1 X B3 IR SRR TR & AR GE [ 1) B AR5 IR
7K ol 28 41 394 4 A RE 1 B0 U DAL T AR Il % T SR B 1 9K 9% D AR R A 8 K R AR
KB T EARBEE . 2 DL R B R AGE AR AER R (58 (3) ~ (4) F)) , 78
W B R e T E AR E R, SRR B T R A (e 2EAE SO B2, E
ORI R E IR, X W b [ w5 7 XSOk A 5 i 3R S 2=
JEARR G W AR E ¢, P HBEAT 0 . BRI AR E L (2021) BESEHEH,
FE B OFDI Ll “ BRI WS RO ", o0 v BELAE 7785 58 1Y & e v [ 3 ol B2
UNITE =R 5S¢ v

(=) AMRHETE A8 B &I KRR E R
FEFE b, SRR R L, B AT 0 A8 O e B, T SE A

FHREK, Ba, HLTELEERKORER, B2 A5ERKNREEZTSHERE
DR RKE Y ht, ASCESERERERT2ANERAN “ZRERIX” H, 7505
AN BRI 4, R Oaxaca—Blinder 5 7Y 45 fif 20 Ta) 6F 41 25 14 38 4 25 37 1) 52 1 [A]
%, EAERE HOaxaca (1973 ) MiBlinder (1973) 42, JE#) 12 M H & % 544
JUVAS B0 A FRA 5 s ) AL 45 R AR 25 R DTRR R B . A Ta) i A 7 P 1 G 95 S ] 4y
i Ay

IDI e = IDI gy = \X e = X foer )&more + X foer (dmore -a fewer) (4)
A, Fhrmore Wb PRA , F£ox “ZEIX” Hll; FhifewerhiEHld, £n <>
Wl X" ). 5554005 — W R T WA SR ERT s el K25, HIERE
fEZE S B WU REESR, WHE AN TEEKNEETRNOAEEKER, X
AL EBRIE S
#8JE/ROaxaca-Blindersr fiR45 R . LLAFMK R A RN, 5 “DRKX” 4H
L, 2R ANV EAL, HX R 2E 5 B BRERE T 380, 05
(3) P REERR0.049, HFE1%KFTFRIFHIE, £ “ZHERIX" HNETHE
KAKFHEE ., UtSusEhrZaEn, 5 “DEX” A, 2K diihs
ALRPERON B i, I X 22 5 R o S EXECE i ok 0. 25 |, SERE S
%, AR T LIAMUEEE K,

=8 “SEIX” A “PERX” HEBMHIEIKAE Oaxaca-Blinder 4R

e IDI eco HFAE £ 5+ AEEF IDI inc AL 2 7 ABEF
=
©) @ 3 “ ©) (6)
0,277+ 0,544
794
A (0.012) (0.011)
0,200+ 0,473+
2 (0.009) (0.009)
. 0022 | 0.071%%F | 0.049%% | 0.071%% | 0.027* 0,044+
28 8] £ 5
(0.015) (0.014) (0.015) (0.014) (0.015) (0.012)
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. FES5EIX

AT KRB, A AF XK S e e BEARGE B WA R R, AR LTk,
WIS A . R RE TR, SEX B A PERRR AR LR AR I L A K
PR AP . SO B R [ b MR, U HR B ) AR
XL R o A S R ISR HLE AT AR, S S0 . AR o R B
B Dol ARPR ARG A A K F 8L ke, -, SFEXS
ARH FERFAE AL 3% B D IR 802 K 30 e, i BE B 5 5 VR X AR AR R B 8, Tt | 9% 9 D
AR B RN, ;. FIH Oaxaca-BlinderfE R 25 PRI K AT o0 ik B, “ZH X7
AT R A A TR B R

ASCACUF AT H 2 e S —, T 5 4F XK w35 (e U AGH [ 4 25 13
o, REPRAEUE SR I R A R o i SR BUR N O AGE B S BN, i [l 37
FEM S TP T RARAETE AR | QYRS b AL B BT K, D9 55 24 R A% B Al i) 42
X, RSB SRR WK, MRHZHEE, EIH5IANAFEAFZEHTZE
BB S| TAE, DAt G Skt i SO as 4, BERIER ISR o WAk RETE
ZRATH, EEFHAMSGOEARR A, SRR, DISESE 2w RARAL .
B, CREH MG A BOR, 45 ARME R A SRt E Rl S e, B C—T)Y0”
Bk . TS VEXAEMESN G N 5 THDO A [R] AR08 ) e B 22 Sk sy, A b X i
WEFOB, TEEHRHAREN SIEMN A E B A BRFIE . K e
APERARDL . SO ALLEE LA S B el Aol SE PR SR I B PC L BE , 5 A % e a2t 224 R AR
taAka g T, =, SRS S ANE . BEARRON . JEAE RO B . Tl AR AR S TSR
S FHARIE E PR N TRE , REE ST S s, Y RO 5 5 A el 2 RS,
SR E AL S i, SR AR EAEYE ;R S ARMAE EER A H B RS4R3
RIEHEATR, MEEMBOERE D B SEX T LER, REBRARERSTR, KEk
gl I G AT O ARl g, TR ol AR S0, TS R
B RAFGE RS R, R 5 SRRy %
bel X7 204 R A AU A P I T P . DN I, N iR B ) 64 B R ALY 3, ARAS EE 1 B
HRERBUFHIEE SR, JFikar “EREERET , LS ERA R fTEE
PRI EE AR 51 GBS RS e, R AR Al T e ) AR E I o RIS, R THA AR
AR, TR RO, Pk R B,
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M R(BEHAEE) LAVZXFPEERRSESZREIHIT, 252HE. FRH
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R B LR F I, MEASIR, #RFHE, MTH G HAZH.

From Vision to Action: The Inclusive Growth Effect of the China-Africa
Overseas Economic and Trade Cooperation Zone

ZHANG Chen-xia ', CHEN Mo’ & LIU Man-cheng '

(1. School of Business, Huaiyin Institute of Technology, Huai’an 223014, Jiangsu, China; 2. International School of Low-carbon
Studies, Shandong University of Finance and Economics, Jinan 250014, China)

Abstract: Inclusive growth has always been the intersection of China and Africa’s common interests and visions, and
is an important direction for future development. Based on the quasi-natural experiment of the establishment of the
China-Africa Overseas Economic and Trade Cooperation Zone, this paper explores the causal relationship between
the establishment of the cooperation zone and the inclusive growth of the host country based on the inclusive growth
index system proposed by the World Economic Forum. The study found that the establishment of the cooperation
zone has a significant inclusive growth effect, which is established in robustness tests such as parallel trend test
and dual machine learning. The inclusive growth effect of cooperation zones is more obvious in northern Africa,
countries with high income levels, high inequality and low cultural distance, especially in cooperation zones that pass
assessments and cooperation zones that are invested by state-owned enterprises. Further, the synergistic effect test
of the characteristic factors of the cooperation zone and the host country shows that there is a linkage effect between
the quality of the system and the cooperation zone, while the natural resources do not show this effect; by using the
Oaxaca-Blinder model to decompose the inclusive growth, it is found that the layout of “multi-park group” makes
the inclusive growth faster. The research results provide empirical evidence for the cooperative zone to become a
new engine of economic growth and poverty reduction in Africa, and also have important implications for China and
Africa to jointly promote inclusive growth.

Keywords: China-Africa Overseas Economic and Trade Cooperation Zone; inclusive growth; industrialization
level; institutional quality
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